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DIRECTORS' REPORT

The Board of Directors is pleated to present the Annual Report of the Company 1ogether with
the audited financial statements for the year ended June 30, 2025, and the independant
auditors” report thereon.

Market Review

FY2025 was a |landmark year lor our capltal markets, with the benchmark KSE-100 Index
closing at an all time high of 125,627 points, compared to 78,445 points a year earlier,
remarkable galn of 60%. This performance was supparted by stronger eorporate garnings,
suslained investor confidence, and Improved macroeconomic fundamentals.

This bullish sentiment was reinforced by macroeconemic stabillzation measurss, a significant
decline In inflation, and continued progress or struchural reforms under the International
Monetzry Fund's (IMF) program. Market activity remained vbrant across all segiments,
Including equities, Guvernment securltles, and ETFs, contributing to a deeper and more
diversified capital market '

Market capitalization surged to PEKR 1524 trilon (FY2024: PER 1037 trillion), reflacting
broad-based participation across asset classes, Including renewed sctivity on the GEM Board,
On the macroeconomic front, Inflation maderated significantly In the latter half of the year,
lorelgr exchange recerves strengthened, and the ewchangs rate axhibited refarive stablljty.
Mnn&lurr policy also tumed towards easing. with interest rates declined from historically high
levels of 22% to 11%, which supported investor confitence and liquidity

Review of Operations

FY2025 marked a year of strategic consolidation and a financlal turnaround for the Company.
The Board and management pursued a focused strategy centered un cptimizing the financial
structure, managing risks, and capitalizing on Improved market condltlons.

The Company delivared a profit after tax of PKR 30,67 million compared with 2 loss of PER
9.82 million in FY2024, Operating revenues rose o PER 19555 millien (FYZ024: PKR 161 41
milllen], supported by higher brakerage activity. While capital 2ains on Investments declined
o PKR 164,23 milllon {FY2024: PKR 27110 miltton), overall profitability improvied due to
disciplined cost management and a significant reduction In finance cost, whilch decreased ta
PKR 211.28 million from PEKR 30118 milllon a vear saflier

The balance sheet also shengthaned. with equity rising to PKR 423.08 million from PKR 224.10
militon last year, as a result of Imprived reserves and Fair value adjustments, Short-term
borrowings were substantially reduced from PER 1.26 billion to PKR 71812 million,
underscoring the Company’s efforts to rielevarage and enhance fnancial sustainability,

Thaee resiits reflect 3 decisive Improvement in the Company's flinancial health and positian
Pearl Securities Limited on a solid path townrd sustainable growth The Board wishes o

record its deep appreciation fur the strategle guidance of ts me mhbers, whose oversight was
critical to this turnaround.



Future Outlook

The sutlook for FY2026 remains cautiously oplimistic. Stability In both micro- and
macroeconomics indizators, together with monetary easing, # relatively stable exchange rate,
antl sustained structural reforms, are expected to support husiness confidence and trading
activity, However, challenges rermain, particularly if the form of geopolitical vaolatility,
Auctuation I energy prices, and domestic polilical uncertainties.

paatl Securities limited will continue to focus on prudent financal management,
diversifieation of revenue streams, ond leveraging opportunities in new market products. The
Board Is confident that the foundations lald In F¥2025 will enable the Company 1o build a
sustainable growth and creating long-term velue for stakeholders,
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The Board expresses Its sincere gratitude to our valued cllents, whose trust is our greatest
atsal. and to our bankers for thalr continued support and copperation. We also extend our
appreciation to the Securitles and Exchange Commizsion of Pakistan (SECP), Pakistan Stock
Exchange (PSX), Central Depository Company (CDC); and Mational Clearing Company of
Pakistan Limsited (NCCPL) tor their regulatory guidance and facilitation,
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INDEPENDENT AUDITOR™S REFORT
To The Members of Pearl Seeurities Limited
Report on the Audit of the Financial Statements
COpinion

We have aldited the annexed finsncial statemenis of Penrl Securities Limited (“he Company™) which
comprise the sinlement of linancial posithon as ot 30 June 2025, (e sutemen oF profi or loss, the siatemen
ef comprehensive income, the statement of changas in cquity, the statement of cash flows ard aotes 1o the
finuncial statements, including material accounting policies mnd other explanaiory inférination for the vear
thien endecl, and we suate thut we huve obuained all the information and explanations which, to the best of our
knowledge and belief, weie necessary fur the purpowes of the audit,

I cur opinion snd 10 the Sest of wr infarmation and weeording (o the explapations given 10 us the stiiement
of finnncial position, the siaement of profit or loss. the staement of coniprehensive income, s stlement of
changes [n equity and the stateiment of cash flows together with the notes fomming pant thereof conform witls
the accounting and reporting standards as applicable in Pakistan and give the information requircd by the
Companies Act, 2017 (XIX o 2017), in the manner so required acd respeatively giva o tris wsd fir view of
the state of the Compuany's affnirs s 3t 30 June 2025 wil of jts profivs, other comprehensive insome, the
changes in equity and the eash fldws for the yvear then ended

Basis For Opinion

We conducted our audit i secordance with Infemational Standards an Auwditiog (1SAs) as upplicable in
Pakistan, Our responsibilities under those standards are further deseribed in the duditar s Rosponsibilitios fin
the iy of the Financial Siaremente séctior af our report. We ane independent of the Cotnpany in acsordance
with the liermutioml Fihis Stadards Board for Accountants Code of Erkics for Profossional Accoumiants
x5 adopted by the lnstituie of Chantered Accomnmiy of Paldstim and we have fulfillad our other ethics)
responsibiities inaccordunce with the Copde. We belizve thit the suidit evidiewe we liave obnined is sufficient
and npproprizte to provide a basis for our oplnion,

Information Other then the Financial Statements and Avditurs’ Report Therenn

Management is responsible for the uther information, The other information comprises the. (nfarmation
included in the Annual Report, but does not include the fnamcial statements and onr auditons' tepot therean.
Our ppinion on the financial saements does ool cover (e other information and we do not express any form
of sssurance penclusion thereon. In-connection with our audit of the financial stitemenis, sur respoinibility
15 {0 read the other information and, in doing so, consider whethir 1he other information & matzrially
Inconsistent with the financial statements or our knowlodge obtained in the audit of otherwiss appenrs fo b
materially misstated. If, hised oo (he ik we Tuve performed, we conelude that there |s & materin
tisstatertient of this other Information, we are required to report that fact: We have nothing 1o report in this
rgiard.

Responsibilities of Management and Busird of Directors for the Floancial Statements

Monngement 1s responsible for the prepanstion atd fule preveditsivn of the finungial siatements in scoordancs
withthe accounting and reporting standands us applicabile in Pakistan and the requirements of Companies Act,

U2 Slced, PEC HS Mohtanma Lases Baguin Road OFF Shahira-e-Falsal, Near Nursary Flyover,
Karardhl Dabiettn Tal <3 (0398 TP 1090 47 | 0531 194R0TE IraT 1 490man T | AT 474 reae
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2017 (XDX of 2017) and for such internal control &5 munsgemont detzrmings is necessary 1o cnable the
preparation of [insocial stuements thal we five from malzrial migst at=ment. wh=ther due 1o Frawd or érror.

In preparing the finuncial staements, managerient ix cesporsible for sssessing the Uompany’s ability to
conlinue #s a going congern, disclosing, s applicable, matters related 1o going concem and using the zoing
concemm basis of Accounting unless managemen: either intends to liquidate the Company or 10 ceass
aperations, or has no realistic aherative but 1o do 0.

Board of directors are respantible for ovessezing tha Company’s Snancisl reportiig procsss.
Auditor's Responsibilities for the Audit of the Financlal Sutements

Onr ohjectives are 1o obtain reaspnable assurance about whether the finsncial stalaments m a whole ae I
from: material missatement. whether due o fioud or eror, wnd 1o issue an aaditor's report that mclodes owr
opinion. Reasinalile assammee i a bigh level of assurance, but is not a guarantee that an audit conductad in
acoondanee with 1SAs as appliceble in Pakistan will always detect o materiel misstatement when it exists,
Misstaverments cun arise from froud or error and are considered material if, individually or in the sgrregate,
they could nensonably be expectad 1o influence the edoromiic decisions uf users tuken on the hasis of these
financlal stataments.

As part of @n aud!t in accardance with 18As ms applicabile i Pakistan, we exercice professiona! judgment and
maintui professivanl skeplicism throughont the audit. We also:

1 Idesvify mnd misess the flgks of msterial misstaternent of the financial statemonts, whether due to fraud
or enmor, design and perfarm sudit procedures respansive o those risks, and obtain sudit evidence
that 13 sufficient and appropriate to provide a basis for cur opinion. The risk of not detecting o mutsrial
migstatement resutting from fraud is higher than for one resulfing (o exmr, as fraod may volve
cellusitn, longery, Intentional omissions, misepresentiaions, or the averride of internal zontrol.

2. 'Obtain an understunding of internal contiol relevant 1o the audit in onder to design nudit procedures
thiat we apprapriate n the circumstances, bt not for the purpose of expressing en opinicn on the
effeetiveneis ol the Company™s infrmal eonirol,

¥ Evaluate the sppropristeticss of aecounting policies used and the rensonableness aof accounting
estimates and reluted disclosures made by management.

4, Conclude on the appropriatenesa of management’s use of the going concem buighs o wecounting and,
hosed on the:awdil evidence obmined, whether a material ymcertaimty exists relited to cvents o1
condithons thet gy cast significait doubt on the Conipany®s ability to confmue s i going concom.
I we comulude that a material uncenainty exists, we ane required to drow attention in our auditor's
repart to the related disclosures in the finoncial staternemts or, if sush disclosures are iradequate, w
modify our opinion. Cur conclugions are based on the audit evidunee obtuined up o the daie of our
asuditor's repan., However, future events or conditions muy cause the Cotmpany 1o cease s cantinue
w5 W gelng cuncenn,

=]

Fvalusfe the oversll presentation, structore and content of the financiel statements, including the
disclosures, and whether the fnsncial statements ropresent the underly inz transactions and events in
a munner that achleves fair preiiitation,
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We corpmunicate wilh the board of dimetors regarding. among other matters, the flanned scope snd aming
af the aodit and significant audit Gidines, iwluling anv significunt deficlencies in internal contrel that we
identity during our andit,

Report on Cither Legal and Regulatory Requirements
Based on oursudit. we further repors thar in our opini o

al proper books of account have been kept by the Company as tequired by the Companiss Act, 2017
(XIX ef2017)

B) the statement of financiel poasition, the statement of profit or loss, the siatement of cotprohensive
income, the statement of changss in equity end the satement of cach Mows togather with the notes
thenson lve besyt drvwn up in confurmity with the Companies Act, 2007 (XX of 20171 and are in
agreement with the books of aceaund and 1efuroe;

) investments made, expeaditure inenmed and gummnters extended during the perivd were (or the
purpose of the Upmpany™s bainess;

dl nozakot was deductible ot souree under Zakat und Ushr Ovdinance, 1980 (XVI11 of 1980);

¢} tha Compaity was in complinnee with tlie requirements of Section 78 61 the Sceurities Act, 2015 and
séation 61 of the Futures Markat Act, 2016 and the ralevant requiremenis of Secisrities Hrokers
(Livensing and Operutions) Regulations, 2016 a5 at the date on which the statemant of finuncial
position was prepared, o

) the Company was in compliance with the relevant requirements of Futures Brolens (Licenaing and
Operations Regulatipns), 2018 2« at the date an which the statenvert of fnanclal position wis
propared,

Other matter{s)

The financial statements of the Company for thee yeur snded June 30, 2024 were sudited by smother firm of
chartered pccountams who had expressed an unqualified opinion vide their audit roport doted 31 Cember
2034,

The engagement pariner on the gudinrevulting in this indepenident auditor’s eport is Farrukh ¥, Junaidy,

Ty e _

Chartersd Avcountunts

Karnchi

pus: 30 SEP 2025
UDIN: AR20251063erQnYDYAL




FEARLSECTRITIES LIMITED
Stntcment ol Financial Position
As g1 M June 2028

SHARE CAPFITAL & RESERVES
Authorized capital
50,000,000 (2024; $0,000,000) ordinary shitres of Ry, 10 ¢ach

Iisued, subscribed and paid-up cupitl
Revenue résorve = unappropricted profil
Rémessuremeint of post retiremngnt berefit
Fair value ivservie

Spomsors' [oar

NON-CURRENT LIARILITIES
Long tarom portian of linbility agoinst lense
StufT retirement baells

CURRENT LIABILITIES

Creditoss, seoyued and other lionbilities
Accrued markup

Shats lorm bormowings

Cwrrent portice of liabibity sgomat leese
Taxalion - net

Contingencies and commitments
Total equity snd liabilities

NON-CLHHENT ASSETS
Property and equipmeit
Right-ol-use assess
Intangible assats

Deferwd taxution

Long tem deposits

CURRENT ASSETS

Shott tenmn investments

Heceivable agaimst margin fmancing wansaetions
Troade delats

Advances, dopberts, prepevmints and other recasvobles
Taicaion - het

Cashy mitd bank balances

The arnexved notes | iz 35 ¢

Chiel Executive (MMicer

Nates

10
i
2

i3
i+

i3

i6
{7

s

n intzgrafinar of these financlal mm:lr.s_.'_

T

2023 2024
e (RupEEH) .
Reriorett)
20000000 300,000,000
144,136,000 144,136,000
202,700,180 164,601,751
3315391 1,257,399
26,030,523 (131 894 008)
46,000,000 46,000,000
423,082,094 224,100.212
4,752,090 038,909
42,182,682 40,07 ] 493
46,934,778 41,850,402
421,428,907 443,806,254
36,707,966 106,205,653
TINIIG097 | | 1,285,774,95)
2,154,280 BI4.738
S_108.031 -
1,183 505281 1 406,685 %096
1653522.153 2,072,636.240
22 005 K04 38,984,683
5,904,077 1,671,042
2,750,000 2,750,000
9,551 210 JE5T, 2
15,157,979 17,507,979
HE,770, 14 05,471,406
3N7,225.529 202.412.863
60,763,220 40,801,203
621,836,289 | | 1487657584
149,525,738 B2,237,005
10,229.783 2828742
04440 | | 161226417
1.568,042,989 1 977,164,534
LGS3.822.183  2.072.636.240

N




PEARL SECURITIES LEIMITED
Statement of Profit or Loss
For the year ended 30 June 2025

Opemting revenng
Capital gain on short term investmetit

Opersting and administrative expenscs

Unrealised loss on investments carried ot fair valoe
through profit or loss

Operstmg profit {or the vear

Finance cost

Other income

Prafit / (doss) befare levies, & taxation for the year
Levies

Profit / {loss) before taxation for the vess

Taxution

Proflt / (less) sfier wxation for the year

The annexed notes | to 33 form an integral part of these financial statements.

Chigl Exévulive

Nomes

iy

>3

-

2025 2024
(Rupecs)

195,553 893 161410513
164,229,132 271,102,032
(183,566,142) (158,160, 124)

(491,020 (804,887)
175,725,853 273547534
(211,283.957) (301,177.853)
564132,286 26.216,458
20,474,182 (1413.861)
(2,153,730) (6,015,599)
18320 452 (7429,460)
12,350,844 (2388,171)
30,671,296 (9.817,631)

%/‘ u-‘b*""f%—

=
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PEARIL SECURITIES LIMITED
Stutewent vf Comprehensive Toeome
For the year ended 30 June 2025

Profic/ (hss) after mxation for the viear

Other comprebensive income for the year
Item that will not reclassified subsequently to Profit or loss

Remeasurement of stalf retirement obligation - net
of deferred 1EX

Remeasurement of investment at FVOC] - net of deferred tax
Realized goin / (1os3) - Investments carried at FVOUC]

Total camprehensive income / (loss) for the year

The annexed notes 1 3 form

Chi;r Emruﬁﬁ i]mr.;.e.r

integral part of these Onancial iln'mrmnhi?

2025 2024
(Rupees)
Resyated
3671296 (9.817.831)
1,057,992 (1,637,935
166,252,564 (6,199.811)
7.427.133 (26,155, 110)|
173,679,697 (32354,921)
206,408,988 (43,810,487}
\ \,
\

. -
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=i _‘nl'___,...r":"—
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PEARL SECURITIES LIMITED
Statement of Cash flows
For the year ended 30 June 2025

CASH FLOWE FROM OFERATING ACTIVITIES
Prafit / (los2) before levies. & toxation for the year

Adpustments far;
- Depreclation
= Cepreciation en Rignt of use sssele
- Unreadizzsd Joks on investments cerled @ FVTPL
= Prowision B gratuity
= Gawn on disposal o fixed assets
= Flmmee Sost

Décrease/ (increase) in current assets

I'rade debis

Receivable apaing turgin Anancing

Advances, deposits, prepayments and otler iresivables
(Decreass) /inerdase i current Habilities
Creditors, aczrued and other liabilities

Shairt term bomrowings

Fimuncial chicges paid

Texes paid

Gratiily pzid

Net cash generated from opermging activirios

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of propesty anil equipmesnt

Procesds from disposal of property and equipment
Invesiments dispased / {purchesed) during the year
Long term deposits

Ner cash generated from (ased i) wnvesting aefivities
CASH FLOWS FROM FINANCING ACTIVITIES
Repavment ol Tease labiliny

Ner cash wsed In financing aoefvities

Net increase in eash anid cash equivalents
Casly and caish egui it the Degirining of the yea

\
Cash and cash equivalits at the
The annesed notes 1t 3

.':f of the year

Chilel Executive Officer

Nate

i
i
15

22
2§

It

!"!

ig

4

I8

frant of these financial tulmml‘si.

2025 024
(Rupees)

20,474,182 (1,413,861
4,774,420 3675612
3,639,067 1LETR.N6ES

491,030 £04.887
0.081.769 B.772 650
(19,507.677) (5.801.599)
211,283,957 301,177,853
21,663,166 10,505 468
S6S 871,295 172455311

(19.960,927) {29.585.T67)

(67287810 (21,038 922

(11,114,291) 00,804 861

(537.658,854) (147,803 54¢)
229,799.410 64.811,937
(279,226,986) (264,304 694y

(7401,031) (17,797,136)
(5811,000) (4,179.334)

168496,741 87622330

(21,134,906} (6321,183)

22 846,348 6474001
R.976 861 (21,827.162)
2450, 000 2000060
12035, 303 (18274.344)
(4.29%,031) (1L,B04.061)
(4.298.031) (LEM.061)

177.237.013 67,543,925

161,226,417 93,682 492

338,463,430 6126417

&;‘\




PEARL SECURITIES LIMITED
Notes to the Financial Statements
For the year ended 30 June 2025

L.

STATUS AND NATLRE OF NUSINESS

Peat] Securitiss Lim:ited ("the Conipany”) wak inconporsted % o private Lmited ecmpany on My &, 2000
under the repenled Companies Urdimance, 984 (row the Uompaniss Aet 2017) and was subsequently
convirted into public limied Compeny en April 27, 2009. The Company [& & cormorute member of Pakistan
Stock Exchmnige Linvited (PSX)

The Company is Trading Right Entitlement Certificare (TREC) holder of FSX and a member of Pakistan
Meecantile Exchange Limited (PMEX). The Cortipany i principally engaged irl brokesaye of sharey,
tocks, securities, commodities and other financiel instrunients, sceuntics rescarch, finaneal consalncy
and underwriting. The company hos & nevwork of soven branches (June 30, 2024: Six branches) acros
Pakistan

Geogruphical lbeations ol business units

Lawsitluns Addresses

Head office [ registored nffice Suit # 204, Znd Floor, Busincas & Finance Centar,
LI Chundriparh Road, Karachi.

Hranches

Pakistan stock exshange Suit f 127, 3rd Flogr, Stovk Exchangs Bullding;
Kasnelii.

ls/amabad Branch Suit # 1011, 10k Floos, Siock Exchange Towers,
Eelamabad.

Peshawar Branch Groond Flow, Stre 1ife Building, Peshuwar Camii,
Poshimwar.

Lahnre Branch Sult # 218, 2nd Floor. Skidlg Trade Center - 2, Qazi
Bashir Road, Opp DC offic=, Martan

Eohar Hranch Offie no 3 & 6, Al-Mudinn Flozs, Mear Central
Science College, Urniversity Rosd, Chaksr Kol
Kohat

Lanore Branch Sult # 117, 4th Floor LSE Building 19 Khavaban-e-

Awan-c=lghal, Laboe.
BASIS OF PREPARATHON
Statement of enmpliance

These financial statements have been prepared in accordance with the accouming und reporting standards
as applicable in Pakistan; The accounting and reporting standantds applicable m Pakisten comprse

= Tniermitional Fioancial Reponing Stundards (IFRS) issuied by the Inermational Accouniing
Standords Board (1ASD) as notified under the Campanies Act, 2017;

. Provisions of and directives issoed under the Companiss Act, 2017

Where provisions of and directives ssued under the Companies Act, 2017 differ from the TFRS, the
provisions of and directives Esusd under the Companies Act, 2017 bavs been followed



22 {lasis of measurement

15

These financial swateiients Have hesh prepoed under Historical okt canvention aveept canain financial
assets and financial libilities which have been stated at lheir fair values.

Functional und presentation currency

These finoncial statement: have been presented in Pakistan Rupees, which is also the Rnctional corrency
of the Compaiy and founded off 1o the nerrest nupse,

Lse of estimates and judgments

The peeparation of financial statamenls in conformity with approved sccounting standards requires
manugement (o moks judpments, cstimates and assumptions that &ffect the application of policles and
reported amounts of assets and liabilithes, incorne sl sxpenses The estimates and sssociuled myumplions
are based on histerical expericnce. the rogulotions mod vanous other factors that are believed 1o be
ressonable under Uw cireumstmees, the result of which form the basis of making the judement about
eartying valies of asests and liahilities tlud 2= not readily apparent from olber sources. Actm! rsalis misy
differ from these ctimates.

The estimatss and underly mg assumptions are reviewsd on an oogoing basis. Revisions 10 accomnting
estimates are recognized in the period in which the estimate s revised i the revision affects only that
perioil, o i the period of tie revivion sod futive periods |f the revision atfects both periods:

In the process of applying the Company’s acoounting policies, management has mowle the fllmwing
gatimates and jud@nent which are siznifivant to the firancial satements:

Noge
) Corfying smount of property, plent and sqififient 7
b) Impairment o7 financial assets 33
e Provishen sgaine tsde debi and viher recetvablis 37
di  Provision For current and deférrsd mxation X |
1 Trade ereditors, accrued expenzes and other Linbilities 112

New and smended stundurds and (nterpretstions to the approved accounting stendards

Thee ure certain amendmants and interpretations o e secounting and reporting standards which ere
mandory for the Company’s annual ascounting period whick bagan on July |, 2024, However, these do
not nave any signiticant impact om the Company s finencinl stifemeants

Standards, anendments and iniérpretations w0 sxisting stendords that are not vet effective and hivve not baen
early adopead by (he Company:

Effective date
{(annual reporting periods
beglunltg an ur after)
IAS21  The effects of chanzes in foreizn exchange
rites {Amendments) Jnnuary 01, 2025
IFRS 7  Financial Instrumens: Disclosures (Amendments) Janusrv 01, 2026
IFRS 1T Insurance Confracts lgnvary 01, 2076

IFRS S Fmapciad lnstrumants - classification od meassrement
af financial insranients (Ameindinents) Jinuury 01, 3026

Anrual improvements to IFRS 7, LFRS 9, IFRS 10 (Consoliduted

Finencinl Statements) and JAS T (Statemem of Cash Flows) Junuary 01, 2026

The sbove stardards, smendments o apptovid Accounting standards end interpretations are o Tikely 10
Have sy mabériel impuet oo the Company's financial stazaments,



EX

Other than (he aforcsmid standords, interpretations and amendments, International Accounting Standaindy
Board (IASB) hait also iwsued the following standards and interpietation, which have not been notified
laizlly of exempted by SECP as w1 30 June 2025,

IFRS 1 Fist-time Adoption of Intemationa! Fmancial Reporting Standands
IFRIC  Service concession srrangement

IERS 18 Presentetion and disclosures in financial statements

IFRS 19 Subsldiaries without public accountability: disclosimes

MATERIAL ACCOUNTING POLICY INFORMATION

The muterial sccounting polleies det our below have been applied consistently to 2ll perlods preseted (n
these financial statements.

Property and equipmint
Chwmed
Property and equipment are smted At cost Tess accrmmated depreciation and impaimment lassss, if any.

Depreciasion is chatged o profit and loss account by applying the reducing balance method svstematically
on yearly basls at the soes specified in note 10, Depreciation oo additions w property und sguipmeat is
citawrged from the motth inwhich an item s scgoired while ro depreciaton is charged in'the month the izem
15 dispasod off,

The Compsny sesses al each halimoe shist dite whether dhere |s any indication that an ssset may be
impaired. If such an indication exists the cenmying ammmt of sch assets are reviewed tn assess whether
they are recorded in' excess of their recoverble amiounts. Where carrvime viluen @icaed the estomatid
recuiinahle @fioung, asEn e willieh down 1o the recoverable smount; snd e impaitment [oays re
recognized m the peolit and Joss secount

The residual value, depreciation methed and the useful lives of each part of property and eguipment that is
significant in relation o the toial cost of the asset we reviewed, and adjusted if wppeopeiute, ot gach balance
shoet date

Gaing and |nsses on disposal of assets, if any are included tn profit and loss account for the cument year.

Nimmal repaies anc nainiernnce costs s chorged o profit and Tess scoonot in e period of i oooomence,
while major ropovalions and fmprovements dre copitaliend only when i s probabile thot the Tufure
sconomlc beneflis associated with the item will flow 1o the eatity and = cost cam be measured reliably.
Disposal of assets I recognizead when significan sk and rewards noldental to the ownsnhip lave been
tracssferred to the buyers.

Intangible assérs

These represent TREC of Pakistan Stock Exchangs Limited and membership cads of Pakistan Mercantile
Exchange Limited. Thase inmangible assets have indefinite ugeful 1ife and are stated ar revalued amount.

The curryng moa of intungible gssels are reviewed it gach balance shest date w assess whelher they are
m excess of their reeoverable Provisions ace mude For decline in values, other than tempomrny, of these
assety where thie carrving values exceed enimmtad récoverable amounis.

Anrtization is charged from the month of addinion o the mootl procesding the month of retiremen) |
aisposal. by applying reducmz balance method.
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Finaneial instruments

Inirlal recoguivion

All finamctal assets and lighilities nee inftlallv messored of cost which s the Cair valuse of the considermtion
given or received These are subsequently meesured-al fuir valie, amortiscd cost or cost as the case may be
Clossification of financiel asvess

The Company clussihics its finencial mstruments in the followmg categonies:

= wl Tair value through pratic and loss (“FVTPL™),

- ot Fair value through other comprehensive income (FYTOCIT), or

- gt amortised cost

Financinl assats that mest the following conditions are subsequently messneed st amaonised cost:

- the financinl gsset is held within & business model whose objective 48 1o hold financial assets in onder to
collect contractunl cash [Tows: and

- the conragiual terms of the financial asset glve rise on specifled dates 1o cash flows that are solely
poyments of principal and interest on the priscipal amount outstanding

By defimit, wil other finuocial ussoty wre subsequently measured ar FVTPL.
Claxs{fication of fingiciel Habiftics

The Compuny classifies i financial [bilities [n the following categories:
« gt Fair walire throngh profie and loas CTVTFL™), ar '

= Firncinl ebilities are mepsured 81 amortised cost. unless they ure required o be measured =1 FVTPL
{such as "matromenits beld for trading or derivativies) or the Company has opled to measure them at FYVTPL,

Subsequeni measaromient
Financial assers ar FVTOO0

Elected Investmants in equity Intsrumients at FVTCC] are initially recognized ot falr value plus transsction
cists, Subsequently, they ars measorad 5 fair value, with gains or losws wising from chises B fulr value
recupnised in other contprebensive meome / { losa)

Finencinl assors and liabilides acemorised con

Financinl assets snd labilities at sinortieed coot are initlally recopnised ur fair value, and subisequently
carried st amortired cost, and in the case of financinl zusets, less any imparment,

Financiul wsets and Heabifities ar FNTPL

Financinl ssscts gnd Habilitics carricd at PNVTPL are initially rectrdiod g firir valie anid transaction codds are
enpensed in the stugement of profit or loss and other comprehensive invome. Reallsed and unrealised gains
and losscs erising fiom changss in the falr value of the Faancial asssts and Hakilities h=bd st FYTPLL are
included in the ststement of profit or loss and other comprehensive income in the period in which they
mrise. Where mamsgement fias opted o recognise a fnancial alilitg s FVTPL, any cnges aswcinied
with tha Company s own credit risk will be recognized in ofher compreliensive meome |/ (loss), Currently,
thire we vo Twancial Tiabilites desigiaed o FYTPL

fmipairment of financial aysefs af ammorisad cost

The Coanpatiy recognives 3 law allovance fior exprcied eredit losses o0 Fnancial assets that are miensiired
af amprtined cost as more filly explamed in note 3.7.
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Derecogrifion
Finencial asscts

The Company decerapnises financial sssets only when the contraciual riphis to cish s ftom the
financin| aedels expire or when i trunsters the finnmelal asséts and substantially all the sssockmed risks and
rewards of ownership to another entity, On derscognition of 2 financlal asset measured at amertised cost,
the difference between the assei’s camying value and the sum of the consideration received and receivuble
is recoznised in profitor loss: [n sddition: on desccogninon of an investment in o debl mstrument ¢lassified
s a1t FVTOCL the cumulative gain or loss previoudy sceumillated in the Investmesits revafuation reserva i
reclassifed Lo profit o1 loss, In conmmst, ou devecognition of an nvestinant ko equity instrument which e
Compeny has ¢lected on initial rocagnition to measurs at FVTOCT, the cumulative gam or lnss previoushy
accumulntad in the investments revaluation reserve 15 not rezlassified to profit or less, but is ransferred to
stulement of changes in equity.

Firrancial Habilities

The Campany dersconises finangial lizbilitien only when i obligations under the financicl Nakilities are
dischinrgead, cutcelled or expired The difersnee besweenl (e cureving wnow of e Oowocial liabiliy

doeredizanised mwd the eqnsiderativn paid snd payable, including iny non-cdsh aiscts wansferved or linhilities
assumed, is recopnised in the staterent of profit or loss and other comprehansive incoma.

Offenetiiog for finmneind wsvets wod Gosocie) labilhies

Fimingal ssdts and bl lilies ane off set and the net amount is repxorted ththe bolonee shedt only wheh
thetw i3 a legally enfiorceable right 1o se1 off the rovognized mmount und the Company intends (o either dettle
on 7 net basts, or ta realive the asset and setile the lability sinyihaneosly

Investments

Invesiments dre Inltinlly recognized of Muir valul, being the cost of the consillerativn glven incliding
nansaction cost assoctaced with the investments, except in case of held for rade investments, In which case
the sransaction costs are charged ofT 1o the profic and loss acoount.

All purchuses wd sales of securities thet reguire defivery wilhin (e time Curme established by regulation or
market conventiar.

Long term deposits

These mre stnted a1 cost which sepresents the fair value of comsideration given.

Trode debis

Trade debts and other recrivables are stated initial'y ot falr valie and sulsequently messinad st amottined
cost uaing the effective mterest rate method. Provision = made on the bosis of lifetsne ECLs thot result
fram all possible defaulr events over the expestad life of the wade debrs and other recelvables. Bad dedi
ate wringn ofF wlien comsidered irrecoverahle.

Taaution

Clirrear

Provision for currant tnxation (s based on texabilite: of corain income stremme of the Company under
presumptive [ final tas regiline ot thie gpplicable G (abes and remaiding income stresms clidrgeible &
current rate of taxation under the normal tax regime stier faking into account @x credis and rebates
available, If any

Deferreit

Dreferved ax is scomnted for nsing the balance sheet lability metiwd in respect of 2l] taxable temporary
differences drising rom differchces botween the garrying smiount of ghsets and ligbifitics in the finnrcit)
stutgnents wnd the corresponding ey bases wsed in the compulathon of tsable prolil,
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Deberred 1ax liabilities ave recopniedd for all taable wmporary differences and deferred tax isets are
retognized to the extent that it {5 probable that taahle prfits will be svailable sgalost which the deduciible
temporary differsnces, unused tax losses and tay crodits can be utilized.

Deeferred tax is not recognezed for e following wmporsry differences; the initial recognition of pssets ar
liabilities m o tmnsection that 1y not & business combination and that affects aeither accuuiting noe Lekable
profit or Joss, and differences arising on the Infiial recognition of goodwill. be evailalle sgains which the
daductible temporary differences, unssed i losses and wa oredits o be wtilized,

Preferred tax 15 caleulated at the mtes Bt are expected to rEply o the period whein the differenies reverse,
buased oo tax rates thit have been snacted.

The Company takes into account the curment inceme tex faw and decksions taken by the taxation suthorities,
instances where the Company s views differ from the moome tax department at the assessment siage and
where (be Company considers that its view on ltems of maerial natare i3 in accordance with low, the
amounts are shown as contingznt labilities

Hevemue recognition

Hrokerge and commission meeme i3 recognised as and when such services are provided and whin
performance obligations have Been satisfied and right 1o recsive tlie coanslderstion in exchaige for services
has been 2stablishod.

Mhividend inoome s recognised when the right fo receive dividend & established .. co the date of book
closure of the inyestee company. / inatittion declaring the dividend.

Reulized copital gain © (loss) on sale of investments cirjed ot ‘fair value through prafi or less is
recognized in the stiement af profit. o Joss on (e date of sale The realized capla! gain / (loss) on
investrments earricd at falr value through ether comprehensive income® & recorded m fair value reserve and
transfiermed from fair value reserve to retained aaming on the doto of the sale of investment.

Uincoalised capital gt / (losses) arlsing from fark Lo market of Investiments classified s< "Findneial sssets
al fair value through profit or losy' are included in watement of profit or loss in the period in which ey
arlie,

Vinrealised capital paive /) (e ) srising oo mark o misthet of ibvestnmients cladeifles] o "Finaneia) agvets
at fir value through other comprehensive income’ ore taken directly t other catnprehensive Incorme

Inisvest income by recognized on 3 time proportion bass that takes into scoount the effective yvield,

[ngome on continuous funding system s tecognized on ao acermal basis,

All sther Incotnes ate recofnizad on an accrial besiy,

All expenses ere recognized m the profit and loss pecount onan nocrund basa

Provisions

A provislon Is recognizad in the statement of financial position when the Compmy hes o legal or
eonstretive obligation & result of a pest event, it s prosable that an outflow of resources embodving

ecomomic berefits will be required to switle the oblipgation and & reliable esimste cn be oude of the

amount of obligation. Howevet, previsions are reviewed at each reporting date and adjusted 1o reflect
curvenl el estlind e,

Creditors, accrued and ather lHahilitics

Liabilicies for tade and other amounts payable sre measured ot cost which is the fair vilue of the
consideration to be paid in future for goidds andl services received.
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Cash and cash equivalents

Cash ard cash equivalents for cash flow purposes mcluds cash m hand, current and deposit accounts held
witli hanks,

Leascs
Right-of-usé sssts

The Company recugnises the right-nf-use asscts at the commencement date of the lease (i the date the
underlying asset is available for wsz), Right-of-use assets are measurad ot cost less any accumulatad
dapreciation and impolement Tosces. aod afjusted Tor any reeneasoremznt of Tease lidbilides. The cost of
right-of-ime aasets ncludes the dmolint of leate liobilibes tecogmised, mitial direct costs menrred snd lotise
payments made ar before the commencement dates lecs any lease incentives recelved. Unless the Company
Is reasonably ceraln to vlealn vwosrship of the leased assel a1 the end of the lrmwse ferm, the recognised
right<ofsusc nssets are depreeiated onoa straight=ling basis over the shorter of ity estimuced useful 1{fe and
the lease term . Right-of-use akeets are subject to tnprirment.

Lease linbilities

At the commencement date of tha lease, the Company recogmises |ease lishifitics measured at the prosent
value of lease payments 1o be made over the lease term. The lease pavmenis mclude fixed pavments
{ineloding n-substance fixed payments) less any lease nceatives receivible, varinble lease paymenty
depend an an index o a ratz, and amounts expected 1o be pald under residual value guarantees.

In calculating the present value of lease psyments, the Company wses the incremental bomowing rate at the
lesise commencement dete il he interest rie implicit in the lesse i not eadily determinable. Afier the
cammencement date, the amount of lzaze liabilitizs i incressed 1o reflect the acoretion of mterest and
reduced for the [ease payments made. In addition, the carrying amount of lease lishllities {5 romeasured if
there i3 o muodification, o change fn he bewse taom, o Dlange in thie nowibstance (ixnd lease gayments or a
chanjge in the asscssment 1o purchase the imderlying asser

Short term beases and ledies of low-volue assets

The Compaity applies the shur4erm bewse recognition exempiiion to s short-teon leases of lease contrait
of branches (i.c, those Icaacs that neve o leasc tzrm of 12 months or iess from the commencement date and
do not contain o purchase option). Tt also applies the lease of low-value assets recognition exemption to
leases (ot are consideted of low valuz, Leass poviments on short tein ledses ond leases of low-value assots
ars recognised as cxpense on siralght line bsis over the kease termy

Sprmsar’s loan

A peording o Techoival Release - 32 msied by the Justitits of Chartered Acchuniaits of Pukistan ([CAP)
pecording to which & lean 10 an entity by the dirsctor which 15 agreed 10 be paid at the diseretion ol the
antity does not pass the test of labillyy as 5 10 be recarded & squity a1 face value. This s not subsequent re
mezyured, The decision by the entity ot any time in future to deliver cash or sy other financial pssel senle
the diretor’s loan would Be o divect delan s eguity.

Prior period error

Traring the year ended 30 June 2025, the Company has restatsd prior year financial statements in
acoordanoe with 1AS - § Accounting Policies, Changes in Accounting Estimares and Emors o account for
the wansler of joss on disposed off equity securitied currled o Fulr valve through other comprelwnsive
incoms The loss on aquity securities carried ot FVTOCT had not been transfierred in other comprehensive
income. The effect of restatement resulted in changes i stotement of financial position, gatsment af
comprehensive income and statement of changes in equity. Since the restatement resulted in changes in
only prioe year, thevefore thid satemen of finmeinl pasition bave ool been presented.
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ISSUED, SUBSCRIBED AND PAID-LII CAPITAL

This comprises fully pald-up ardinary shares of R (10 sch as Tallows:

2015 24
MNumber of shares

14,413,600

Pattern of shareholding
Categories of sharelalilers

Mewbers

M. Fatloes Usman

Mrs, Nk Terveecn

Mr. Muhamitad Arfean Dhedhi
Mr. Amir Nigeor Dhadhi

M Alia Dlieadhi

Mr. Sajid Amrwer

Mr. M. Asaduiiah Sheikh

M. Farrang Asad
Government of KPK GP1 Find

Directors and their spouseds) and minor child ren

Ms. Farah Zulusie
Mr. Pervez Mirza Chughta:
My, Mubhammad Nagem Mahmeod Shanid

14413600 Isued for cach

2025 2024
[Rupres) e
144,136,000 144,136,000
025 2024
Shiires held Pereentage
4418100 30.652%
971,555 6747
972,625 B.748%
971,625 6.T48Y
972,625 0. 748%
51M A3 %
D0 00052
431270 29694
567000 39 340%
0 LIMA74
SO0 L003%%
S0 (. 003%
14,413,600 100.00%

Other disclosures under Regulntion 34(2) of the Securitics Brokers (Liconsing and Operafions)

Regulitions, 2016

Shurcholders holding 5% or more

Mis, Fathinn Ukinan

Mrs, Maik Perveen

Mr, Muhammad Arfeen Uhedh
Mir. Amir Nuzeer Dhedhi

M Alls Toheidhi

Giovormment of KPK GF Fund

LTARILITY AGAINST FINANCE LEASE

As ol July
Adilinion

Interest

Payment of rental
Aot 30 June

Lesx Current malurily

Noez

5!

1025 2024
Stmres beld PYerventnge
4,418 100 306529
973 855 £.747%
72435 6.748%
11618 0.748%
9724625 h.748%
5,670,500 R T
s 2024
i Hupecs)
1,777,647 2404305
7ATLIO2 1341238
1,554,658 238,29
(4. 298,131 ) 206,392
6,906,376 1,777,647
2 154,280 g4k, Tay
4,752,096 233,904




51

ol

it

e

LIABILITY AGAINAST FINANCE LEASE

A Nome 2075 A0 Jume 1004
b T TR Preseni volow of L% (157, T Piusoni vunhe oof
lewsie Tute st inimvitm Je ase kasg latcea i kase
avime ok PN i ki [ v
Hujwes —— RlipEsgo——
Lexy chews eme yeuy AN CE. 0 N Wb K 1,154,280 L1299 TR i) KTETHR
More (ham ciE wesry SNG4 63 A28 + 75006 168449 05540 fuw
I.hhl.._.'i'._fl IITH.I.*.i .5 0, 3T B AN Fj5.400 17780

STAFF RETIREMENT BENEFITS

The company have established a Fund - Peorl Securities Limited - Emplovess’ Unfunded Gratulty Scheme
for all is permiment employees. The wmtaiy wder the scheme wre payable on retinement ot the sge of 60 or
carlier of cessaniom of services: The amount of gramity payable is cqual 1o the one months' gross salary for
each year eligible for servico with the company sobject lo @ mmimum qualifving pertod of service of 3

s

Principal setmarial assemptions

The latest actodrial valuation of unfunded gramity soheme wiis carried oul by Anwar Associates Consulting
nctusties ue ot 30 Tune 2025 The principal sctuarial assumptions bassd on sctuarial report for the year

ended 30 June 2025 are as follows:

THsenmt yoie

Sabry nereuse me
Murtnlity rates

The umount recognized in sintement of

Hmancial position

Present value of defined beveiTtobligation

Fair veloe ol plan ossets

Movemient In present value of defined

benefit obligation

Preseo vitlue of obligation as w01 Toly

Clurrznt scrvice cost

Imerest cont on defined benefit obiigation

Hu-messaremen (grind / lows
Actsal benefit paid during the year

Mo
fid

LT
5.3
f.e

Presert valie of defined betefd obluyation i of 3U June
Cost recognized in statement of profit or loss

Carend sorviee cost:
Met imarest

Re-mensuramont recogaized in statenent of olber

comprelensive income

Caain cue w change i financial avsun ptions
(Loss) ) galn due to change in exporience adjustment

2015 <02
ssressnas RATRS
1250% 14 0%
11.50% |3.00%
SLIC pﬂl Iﬂ SLIC.{EDD'l-&ﬁtI
2025 2024
——— (Rupees)
42 1 R1.602 4n911,493
42,181,681 10911493
40011403 33,706,000
4,654, I 1635 000
5317,769 5,137,650
(2,898,530) 2412227
(3.812,000) 4,179.384)
&k" L2 4[].911(195
4,654,000 F635.000
5,327,709 1137650
9,981, 76N 8772650
(2,898,580 24612227

2.612.23%
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Muturity profile 2%
Expected benefit payment Rupees
Yeur | 28R7,081
Betwoen 1-2 years 260413
Berwoon 2-3 vears L113.273
Buotwuen 34 vears 1,282,864
Between 4-5 years 12,473,585
Between &- 10 years 41,539,295
Senshitivity unalysls on significant actuarial 2025 2024
assum ptions: Niles (Rupees)

Current linhility 42,182,082 40911 493
Ditscount ote: 1% (2024: +1%) 35,535 350 37,932,269

Discount rte: -196 (2024: -1%)

— T 4605890

Long term salary increase: +1% (2024; +1%4) 46,790 854 46,136,913
Loni term sulory inerense: -19¢ (2024: -1%) 38,403 876 37,760,118
Enpected gratuity sxpense for the year ended Junc 30, 2026 works out to be R3.9.751,547.
CREDITORS, ACCRUED AND OTHER . 2028 3028
LIARILITIES Nuge reveeemes (Rupees)
Creditors for purchase of shares 7. 288,755,457 138377292
Creditors of PMEX - Clicn 6.143 6,143
Creditors of MIM = Client 110,504,223 281,076,455
Sindh 1ales tax on brokerage servides 2585007 2055995
Commiusion payable 1o traders 5343443 3478335
Avcrued aml other Tabilines 8,174,634 16,472 036
421428907 447,866,254
Thit In¢ludes an amount of Rs, 232 (2024: Rs. 116) pevable to related party of the Company,
2025 2024
SHORT TEEM BOREROWINGS Nota seenees [RUPEDS)
From bunking companizs - yecured
Sank Makremah Limited 8.1 - 194803267
Soneri Bank Limied a3 . 83433
Linited Bank Limited a3 595,214,331 290,472,393
Silk Bank Limited - répurchndie agreement K4 - DR S07.600
Sindh Bank Limired &5 122,901,766 293,160,571
Asgker] Bank Limited 3.5 - 70,790,687
T18.116.097 255,774,951

This represent running fnsnce Melliny with a limit of Re. 227 milllon (2024) Re 203 milllon) against ready
matketihle shares ol queteld companies and persinnl gustanice of the Chief Execitive Officer of the
company for mesting the working capital requirements and carrying markup at the rate of 3 months KIBOR
plis 200 s per annum subject to quurterdy revisions. which ut the year end amounted to 13.15%, per
g (20022 25,95 pernmoam)). Vhie Toediy wal ) expire on 30 June 2023,
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This represents runting finanee facility with a limit of Qe 350 million (2024 R 250 million) sgains ready
markeisble sharés of quoted sompanies and personal pusraniee of the Chief Exccutive Officer of the
company for neeting the working capiial requitements und carrylng markup at e nete of 3 months KIBOR
plus 250 bps per annum subject to quarterly revisions, which af the year end amounted to |3.65% per
mnnn (2024 20.99% per wnmumn ). The fecility is secured by pledge of shares with 30% to 0% mangin
The facility wall expire oo 31 January 2006, however the facility is unutilised as at the year end

This represents running finance facility with 2 fimit of Re, 600 million (2024- Rs 600 milllon) for meeting
ihe working capital requirements and carmving markup al the rate of 3 months KIBOR plus 250 bps per
ammm suhject to quarterly revisions, which o the vest end stood at 13.65% per annum (2024 24 49% per

annum ). The focility s sceursd with first Pan Passa cherge on K3, 1,14 billien roceivables of the Compeny.
The fuctlity is to be reviewed again on 31 Junuary 2026,

This represents short repo bormowings sgainst T-bill smounting (o Rs. Nil (2024; Rs. 98,507.900) which
axpired during the year.

This represents running finance faeility with a limit of K 350 million (2024: Re 2350 millian) for médting
the working capilal requirements snd earrying mackup o (he wie of 2 months KIROR plus 375 bps pe
ansam subject to quanterly revisions, which at the yaur end stood of | 3.65% per annum (2024 25.73% per
i), Phe facility i seoured by pledzed of shares of listed companies witk 35% margin, The facility will
expircon 31 Janpary 2026,

This represents running finance faciling with a Kmizof R4 200 million (2024: Be 200 million) for meeting
the working capital requiremants and carrying markup at the rte of | months KIBOR plus 20C bps per
A s hjest 1o quanerly revisions, which o the yeer end stood a1 13 3926 per anmum (2024 24 49%, per
anmum ). The facility 15 seoured by pledpe of shares with 3535 morgin. The facildy will expiee oo 3
Dieteniber 2025,

The unavailed credit facilitizs by the Company as at 30 June 2025 ameumted 1o Rs 904,89 million (2024:
3. 4657 million).

CONTINGENCIES AND COMMITMENTS

The Assistant Commissionsr SRD has passed 3 onders in respect of short pavment of sales tax amounting to
K= 20,508,039 plonz with penalty omouting o M, 14,040,401 in respect of finoneial year 2001 1o 2018
on oher charges recovered from customers. The Cotapany hus fled sppesdl beéfore the Commissioner
Appeals seainst the impugned ovder however, decision in sppeal b pending. The Company s havine fair
chances of fuceess in uppeal. therefors. no provision kas been recorded in these financial sttemanis.

plirts 2024
(Rupees)

Apains future sale 40,855,165 255622410
Againar furure buy 8,732,985 12,885,620




1. PROPERTY AND EQUIPMENTS
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ACTUSMULATED DEFRECIATION
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2028 2024
Ll RIGHT-OF-USE ASSETS (Rupees)
Cowr
Opening balunce 640,124 5,294,886
Addiion during the vear 787211 1341238
Dispasal during the yeur - -
Closing halance 14,512,226 6640,124
Accmmulmied dopreciotion
Opening Bilance 4,969,052 3001,017
Uharge for the year 3,639,067 1,878,065
[Hsposal - -
Closing bulance B.608.149 4 969,182
Carrying amount 5,004,077 LE7LI42
Usetul life 3 years 3 vemis
12. INTANGIDLE ASSETS

Trading Right Entitlement Centificute (TREC) 2,504, 000 2500000
Pakistan Mergantile Dxchange Limited - meribesship card 280,010 230,000

ng E,Tﬁgiﬂﬂ

121 Vnder the Swiek Exchinge (Corporatiation, Demotualiarion wnd Tategmtion) Act, 2002 e Company his
received & TREC i ligw of jts metbership card of KSE, TREC iy mioaiired ol notional valie detefminéd
by PSX,



1). DEFERRED TAXATION

p ke
Urther
Openisp h:;: - comprelieniive Closing
income
{Rupees)—
O taxobie tomporare diffe ronce:
Aceehtraied depeeciilion alowalce (S.T27.044) 3054558 - (2.672.496)
Riglt ol vee auseis (II8.056) (1,5%4,12185) - (L. T1Z,.182)
Invogtmen - FVTOC - . {4,752 A445) (4,752,445)
O de ductible v mporsey difference :
Provision for expected oren losses 4,784,452 . - LTNNMS2
Provision for gramny 1206L079 V2487 (B40.285) 12232978
LinbiEy yging kpsed gusets (BRI LASE.249 L2549
mvestment - FVOC) 13,275,548 " (23,274 .54%) :
Invesement - FVLIPL 120,733 (47079 - T3.654
2024
Profior Cther
Crpehing logs comprehembie Closing
{Hypces)
O tasable temporary diffe renee:
Aceslernird depreciation zllvance (6284.001) 536,047 . (STEHps)
Risht of use msiy (610,247 siaz 7 | 128,056
On deduetible tempoarsry differenee: "
Provemn b tor cxpected credt sacs 478832 - - 4T R
Proviion i gty g 613 20 %071 587 ¥id 292 12,081 07
L labsiiky agaist Based aigéts 97308 (850,708 - | 485 s
Investment - FVOC] 24002123 : {6.575) X278 848
Investment - FVTTL (483700 159,103 - (201733
SOMGNKIR  3ARG 19T EEElt 345577012
2015 224
I4. LONG TERM DFPOSITS Nt s~ (Mupees)
Pakistan Stock Exchange Limitad 1.l 9,305,979 11635979
Nitional Cleatoy Campany of Pakistan Limited 1,400,000 I 400,000
Takistan Mereantile Pxchange Limised 14,1 3.220,000 3,250,000
Uentral Depository Company of Paloiston Limited LU0, 000 100,004
Others 1,102,000 1,102, G040
15,187,970 17.507.879

14.1 This represents deposis placed with PSX for uking exoosure in regular and fumire market.
142 This represanits depasit placad with PMIEX for taking expasure in eommodiny marke
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20258 202
SHORT TERM INVESTMENT Note (Mupees)
Financial wxsers elassified ax FVTPL
Shares of listed companics - carrying amount 53,068,839 16,077,287
Loss: Unreulized logs on revaluation of foir vilue (491,030) (504, 587)
theough peafit or loss I8 53 277 309 18,272,400
Finatictal axsets classified as FVTOCH
Shares of Tisted conpenies - dvierage oost 301,964,752 MI510091%
Add: Uinrealized gam on revaluation of fale vaiue thagh 31,682,968 (155,170 456)
other camprehensive incame 334,647,720 | §7. 144,463
387,235,519 2 2

Finnncinl assets classified as FVTI'L

Numilso 1 ul s by 30 Jume 3028 30 Nitie WM

4ll% L Carryiag Talnn Fiir vakas Curmymy exr o wphie
Serly (Naimslsee) Rapees e Thgees
AP Tl it LS00 - CUTHITS SORIG0 .
A b Babiiasy Ly=duil io - APELE L 757
laed Wty kememl § stite e il s Iy T man 2wAn mal Il ] iy fay
Eemunr Az Praiiats Linma 52,0 . Land. et LinA¥sd
L P Limmawed E80 LEER L] WS
Evipel FEntibizess Limilad = s samsTe ERT HAWEL MUK
Font Crtrors Coorpury Liwtd 10,004 - i3 TEY LAYIATY -
Fiviie Comueet Compmen Limbod . m - - A E s
Citsiratin Acrcroiier barssd 74w e T 2B
K Fiermie 1 brdingd 1M, b, i (T 3 .
O & Gow Develipmend Cotigae Libed 12853 b | LANLATH BRI EW AL irs m
Pk Flibren Lamod : 230 - - IRREN e
Fakwin Hoxele Dyveiopers Lamses 2408 . L325061 L2060
F itz Bt Tk 34TI? . T AN LR 7 ; :
Ik B Caner L b 25t m LAk Ty [RFLELE] G s
1 ey St UM ey Lol a5y 3TN0 1,535 37x
Sk Sevrtern Cea € e £ g I%, mxy ] LNE T 1,4, T -
Tt Cmronl Cotngsany Lamicd T} g L TELTH TEATILMN - -
The Hisik Mok T Liesiliod 4 TO TN 2 ] UIGAET | AR AR
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152 Finaueiol assets clissifivd ax FVTOCE
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153 Fair value of charse pledped with benking companies spainst varioos short term runming fnance faeilities
as il Tume 30, 3025 ameuntsd to Re 125530 million (2024 Re #34.078 million). Tot! valye of pledged
securitics with financial institutions indicating separstely securities belonging to customers and Company
wre a5 ander:

0 June 2025 30 Turie 2024
No, ofseenritics Amount [Rs,) Mo, of 2ecurdies  Amoun (He )
Cistmers 43,553,158 799,836,321 179382812 - 65488190
L pamparty 54,504,153 455,294,318 53,294,956 {79 056938
95,057,311 1255130539 TELHTT.T68 BA078930
2028 2024
16. TRADE DEBTS Note (Rupees)
Reccivable from clicnts sgamst;
Purchasz of shares on behall of chients B0, 404 710 1 ATR9]7 108
Matiey mracket and s 1,M1,579 7.740,376
6215360280 1487057 584
Considerad douheful 16,813,262 16.513282
GAR 40 571 [ &0 170,866
less: Provision agalnst expectad eredil lossss (16513,282) (165132821

16.1 Provision ugainst expected eredit losses

Asat July | Ih513.282 ih.315.282
(Reverpud) / charge for U yeur -
ﬁ

As mt June 30 1&4]&1 16.51'5=R;".




6.2

Treatment of amount receivahle fram custoners

Trude debrs and other recelvables ase stated ininally at fair value and subsequently measured ot amortised
enst using the effective interest rate msthed Provislon i made on e basds of lfstime BCLs thal resull
from all possibie defoult evenis over the expected life of the trads debts and pther receivebles. Bad dobts

are wriiten off when considered bmecoverable.

163 Theageing amalysiv of the trade receivabile from squity cllents as at e reporting dile s s follows.
30 June 2025 30 June 2624
Girows Impuinmeat Ciross Iepairmznt
Hupees Ripoes —e———e
Pust due |« 30 daye 460,710,863 = 140,051,339 "
Past due 31 - &) days 150,613,704 - 1.7 R0 5
Past due 61 - 90 daye 4,952,148 : 121,400 :
Past doe 91 - 180 days 7,354,144 - 4206336 -
Post due 180 days 15213712 L6:513.282 I 8.997.4 28 16,513,282
638349571 16,513,282 1518151294 165153282
V6.4 This includes an amouns of Rs: Y81 (2024; Ka. 981) and 2576297 (2024 Hs. 1014, 158) recciveble from
Mr, Pervex Mirza Chuglnal and Mr. M Nagam Mehmood Shahid respectively, relmad panties of the
Cormpany.
I7. ADVANCES, DEPOSITS, PREPAYMENTS AND 2025 2024
OTHER RECEIVABLES Ne — (Rupees)
Advances 1o aff- considered gooid ' 13,784 483 16,288,971
Trade deposit e 124,177,164 56,454,684
Prepayments 2,546 516,734
Drher deposits and recelvahle 10,721,545 B573,532
40 7 !"'ﬁ 'J’IES
17.1 This represent depusit with National Clearing Company Puklsian Limiled ugainst the exposure murgin in

respect of trade in future and ready market: These deposits camy profits at rates rangmg from §% to 10%

per mangm (2024: 4,55 1o 15% poy annum |,

2025 2024
18 CASIHE AND BANK DALANCES Node (Rupees)
Cash inhand 1079578 2818482
Al hanks
- Llient' agcounis - current 206,478,062 133716290
- Himge currant accounis 29.670,443 3,576,113
- House savings ncconmis 131 635,527 §15.531
%ﬂl 161226417
(8.1 The int=rest rates on saving accouns range from 10% 10 12% pér anmuam (2024; from 244 10 20 ser annum's
(82 Demil of customer assets held in designated bank acconnts and CRIC are s follows
028 2024
(Rupees)
Customers assets held in designmted bank aceounts 296,478,082 153116290
Custpmers wyseps beld in the CDC (m mumbers) 171,387,623 75%.567.204

Clustoimeis dysets held in the CDC (i rupees)

4,249 354,019 3356727237



2025 2024

1% OPEHATING REVENUL Nee e [ RUPEES | e
Equity brokerage commibssion 197 370,001 155 681,739
Inser - bank brokemge commission 27616973 26,712,145
Loss Sales tax om commission {29.433,081) (20,983,5671

195,553,935 1514100513

20. OPERATING AND ADMINISTRATIVE EXPENSES

Salarios, benofite and other allowuncs mf 9997455 TTAHIRFID
Peaely 10,131,950 -

Ingurance 103 YTH 1LO2B0ET
Lillittes S007,138 4,300,945
Printing and siatonery HEA.04T LIFLOES
Enfertainmant 1,698.08] 2,416,209
Conmmunicatlon 0,456,029 241714
Wohugle runming £.790.3x8 124 83
Repairs and muinienmue £836,457 7010, 180
Traveling ond conveyance S08.076 1 235,522
Depreciation an Roll N 363067 1,475,063
L] tiedd professional changs 2008336 & 2000
Cuinsnbancy 11,525,000 [0.200,00
Fus and subseriptions . 1981399 3I81.083
Avlliors’ remmmeratlon mng M 000 T304
Sincll: Workers' Welfare Fund 76,514 .

Simll Workers® Pralls Partizipution Fund 147,459 -

Hent, rates and tax=g 5 0aR,oT0 S.B62 339
Depreciation n 47700 3475612
Trarsacticn and setiement cost 18,011,814 14873,
Auviness promotion 2,413,651 2745,145

183 566,142 158160 154

20.1 This indludes remunsention o Chiel Executive Officer und ameuntimg o Rs. 3,330,000 (2024: Rs

3 THLOA0)Y,
1025 2024
20,3 Awmbitors’ remvimeralion (Kupees)
Anral ol fee e 000 B34 H0]
Cut ¢l pocket expenyes 7,500 Ll 1)
Sindh sales 1oy & F Gl &0 50,784
KLk 180 T4 024
1. FINANCE COST
Markup o shon term barrowing B335 068 300,080,886
NMrkup ol lease bty 1.554,058 235246
PBank charges 1,371,231 ESLETI

211,283,957 301,177,853
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2025 2024

OTHER INCOME {(Hapees)

Twcomy from Fianancial Asverns

Return on short term investment 2090245 12449

Retum on mergin fmancing & MTS 11,679,273 T 70,68

Dividend income 10,090,443 2038008

Hgtu:'n ot cosh murging with PSX & PMEX 0812877 0474319

Markup on profiz or loss sharing sceount 152371 206,35
36,518,209 IN4i2.850

Tucome from Non-Finaniiol Axvefs

Gain on d.hpu:n] af lixed oaacty 19.507 077 SB0S SO0
Lg 032286 26,216,458

TAXATHIN

= Current (32244 301) (5,704,379)

- Prior vians 11,323 156 (372,948)

= Deferred 4273084 3.689 156
12350544 2,358,170

The Company has fled income mx rétam for the tex year 2024 (financial year ended 30 June 2024) which

ie deemied to have baen nesessed under the Income Tax Ordinance, 3001 unléss selacted by the mation
mathorities (or wudin purposss.

FINANCIAL INSTRUMENT AND RELATED DISCLOSURES

The Bourd of Dirsclors of the Compeny has overal] responsibillty Tor the estublishment and oversight of the
Company's nzk manazement framework The Company hes expomre to the following risks from its use of
Tmanel ingruments:

= Crodit risk

- Liquidity risk

- Market risk

= Opemational risk

Credit risk

Credit risk is the risk that one pargy to a finsnclal instramero will fuil 1o dischurge wn obligation mmd ceuse
the oithier poirty tei inear o Mnancinl loke, witholt taldng inte accoimt the fair walue oF any collaeeal. Cradit
rok wribes front thee nokiliy of the Baers of the Intuments, the Falevant financial nstituiond o counter
paniss in cose of placement of other srrangements to ML their oblivations. There is # possitility of
defanlt Iy participants and of failure of the financial markets, the depositorics, the settlements or clearmg
Sy Eem ¢,

Exposure to credit risic
Credlit risk of the Company arises principally from made dobts, loans and advances, trode deposits, banis

bolances and other recervables: The carving amopnt of financial assels represents the moximum credit

expcure. To reduce the exposure to oredit risk, the Company hoe developed ils own risk manugemsni
policies and guidelines wherehy clients e provided inading Himits accomdingly to their worth and proper
merging are collected und maintained from the clients. The manngement continueusly monitors the credn
exposure sowards the clients and makes provision against those balances considered doubtful of recovery,



Ihe Company’s manegement. s part of ridk management policles and guidelines, reviews clieats”
financial position, considers past experience. obtein authonzed approvali and mronge lor necesiary
cullaterals in the form of equity securities 10 reduce credit risks and other fictors. These collaterals are
subject 1 market risk as disclosed in note 163 which ultimately affects the recovershility of tade debits
Further, crediz rigk on liguid funds is limited because the counfer parties are banks with reasonably lugh
credil (utings.

All haleness are denominated in local cumeney, the maximum expostire to eredit risk an the reporting date
Is a= follows:

Carrying ammumi
2025 2024
Now et e e | RUPRS) -
Lemg term deposits 14 15,157,979 17,507,579
Short term investments 13 387228529 202412563
Receivable ggninsm margn fnsncing transscions 60,763.220 40801293
Trade ey In 621,834 289 1487 657 984
Advences, dopotits and other reacivables 17 148,683,192 1,721,187
Bank balances 18 336,784,053 158,407,955

1.570,449.262 1.986,508.841

Asgeing of trade deblors

The sgemi of trade debls hiis beent diclosed i pote 163 10 the finincial sinlements. No impairment his
been recognisid eveopt as disclosed in respect of these debie as the security againgl the sume is adeque
or ciuinter parties have sound financial standing ]

Hank balnnces

fank balonces are only held with repumable banks having sound credit ratings. The credlt quality of
Company's bank halwces can be ssseveed with eefermnce 1o external credit ating agencies as follows:

Daink Rating Loag térm Short t&rm

sgRey patite Fating Rupees .
JS Nank Lmked PACRA Ak Als 650079 049
Bl A Hishil Uaesed PACRA ANA Al= SA3T26 016
Bank Makramal Lirited VI BBE- A-3 2A5m50 TR
Tank Ialimi Pakivien Limizd FACRA AA- Al WATE 0022
Harete ol K hyher FACRA n+ Al 175190 (0
Tiabit Metropoitan Benk Limied FACKRA AA+ Al= TRANS3I6 232
[ Lubib Panke Lanacd VIE AMA Al+ 3 P ol L A
Al Bank Timmed PACRA AdF Al= HAISZ3M 3360k
Hank Alfskh Linied PACRA AAA Al=- 5320385  L.5E
MUH Baok Lmaned FPAURA AAA Al= IZEILE A8
Navwtml Bank: of Pakitan PACRA AAA Al- Z/H2 001
Mowany Ruok Limited vis ANAA Al= AERGHS o
Thumai Iskbmie Hoank Pakistan Lvmted vis AN Al= 061,158 506
Soncri Ihank Limkod PALRA AA- Al- AU 0.2
Farysal Bank Limied VIS A= Al e I LT

W nited Bank Lirnited ¥is AAA Al+ 3%z 0
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Liquidity risk

Licuidiry risk fe the risé that the Company will ancounter difficalty in meeting its fnamelal oblizations as
thiey fall dhae Liguidity rlsk arlses becaise of the pussibilicy i he Compitry coukd be required o pay B
linbilities carlier than expected or difficuitics 1 ramng funds to mect commitments essociaicd with
Mnancial lizbilities as they Ml doe. Prodem lguidity risk mimagement implies maintin ing suficiont cash
indd marketable securities. the availsbility of funding to s aleguite smount of cdmmitted credit faeilities
and the ability to close out marke positions di to the dynamic nature of the busings. The Company™s
trezsury aims ot maintaining flexibility in fnding by keeping committed credit lines available. The
following are the contrucival mamrities of finmncial liabilities:

w25
Carrving Contrartual pto ome Une to Tive
amaunt cosh Bows year FeOrs
{Rupees)
PTnnncia! Fabilites
ST retineai biteTie 42 1K 6K2 41182082 . 41 VA2 R
Crediors, acorucd andd other fahilitics 421428907 421428907 431438007
Aceried markup 36,707 060 44 685 278 = 44 ANE 3TN
Showd 1om Borronk i pe TIN 116,007 TIE G097 T8, 116027 -
L.oase Inhinies f900. 2 TH Bo6h61.452 3274800 S 580, 724
1225342028 12354077 4% 1041819810 02 257 684
0
Uormymg Contragtual Lpto ane Coe W five
armeunt sk flows vemr Yoars
_ (Ropeeal
Flasimodanl Hrohlfikes
Sl retiremind bemslits A0 LA L UCT R B LX) 4 M1 LAY
Cresdiore, scormed wnad neher Erhilyes 4% {2 315 jnn 250 b .
Aserupc marsip Vs 45 b 05 653 - J0B.205 683
Sl e ewninulng 1,255 77 0 1255 T 650 125370081 i
Leoie amiics LI77 o] I3 04Y [P LAod
S LAGCSII0R  L700763803 148263305
© Market risk

Maorket sk 18 the risk thay the value of the financial instrument moay fluctome as a result of changes in
et interest rates of the market price diw w & change in credit rting of the issoer of (b instrument,
cthange in market sentiments, specilative activitisy, swipply and demand of securities and liquidity in the
murket. The Comipary managy markst risk by monhoring exposure on marketabls securities by following
the intemal risk management and investment pelicles and guidelioes, The Compstiy is expoved to nterss
rate rink and orther price risk only

Interest role risk

Toerest ate sk i the rink b the 20 vaie o Baove ensh floows of a Tinancin] inerament will Bucogane
bocause of changes m toarket wilorest rutes. At the reporfing date, the interest rat2 profile of the
Company's ntzrest bearing finantéial nsruments was i follows:

Carrying amount
p{L L A9
Vartable rate Instruments {Rupees)
= Bank owlances m profi and loss shanog accournts (35,527 B15.531
- —_—
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Sensitivity analysis for fized ratc mstroments

The Conipuny Uoés not have any lNved rate finencial Incrument &t faie value throuth profit or lose,
Theteline, a change in interes rate at e reporting date woald nor alMace e profin o loss.

A summary of the Company’s interest rmte gap poxition, categoeized by fhe eaelier of comtracual resjiricing
of maturity dates a8 of the yeor end wis oy fallows:

Ratr D
123 2021 138 ForT
(Rupees] ———

Rrcen b= opgamm momgio ek

THNEACTOMmE 157w 31 16% 1w 21% a0, T6. 200 Ang0l 293
Bark basnces 10% w 12 e to 20 635,517 L AER5]]

) 1,397,747 RAF-ALE

Flrpmptal e buliiey
Khow| t=ren horrowdings 1A% TA%L T8 1 26N TIR 16,087 145374080
Curmimibithe gan (656, THAISNY  (1214.15R.127)
Price risk

Price risk ix /the risk thal ihe fhir valle or fulure cash flow of a fnaccBil] Butrvment will Nodtste becivss
ol change in murkel prices (olher thun arising Trom Infcrest rate risk or currency risk) whether those
chanpes are caused by fictors specific to the Individua! fmancial instrument or s lssuer, or factors
alecting all sio s Ganeial ostoamens rded mthe marsel

The Compiny's investments in listed sécurities are m;n‘:pihh' e market price rlak atsing firom
uncesinties about the future value of invesimént sacuritics. The Company manazes the risk through
pertiulio diversification; as per recommendation of lnvestment Commiitee of the Compeny. The Company

repularty monitors the performance of investees and assesy their financial performance on an onegaing
hasin.

Curriney risk

Currency risk 13 the risk that the tair value or future cash tiows of & fmancial mstrument will flectaote
because of change in foreign exchange rows. The Company, 8t present. (s not exposed 1o curmncy visk s
all tramvactivns sre varsied olt in Pak Ropess

Operational risk

Cpcrstional risk B the risk of dircet and indireet loss arising from a wide variety of causes associated with
the processes, technelogy and infresoucrure supperting the Company’'s operations either irtemaily within
e Company or extemally o the Company’s service proviclerns, and front external Tacrory other than
ctedi. market and Hguidity risk such 83 these arding from legal and seguliblory requirements and gederally
accepied standards of lovestment managem ent behavior, Operatlonal risk arise from all of the Company's
activities

The zrunary respemsibility for the development and implementation of controls over operaticnal risk rests
with the board of directors. This responsibilies encompasses the controld in the following arese:

- requitements for sppropriate segregation of dutics between various functions, roales

- mequiremcnt for the recancilinhion and monnoring of transactions:

- comphance with reguhoory and ather legal reguiremenis;

- disctlimeitation of eontrols wind procedu s

- requirement for the perisdic essessmont of operational risk feecd, and the
procedures W address the ribks dentifed;

= ethioal sad business stamderds,

= risk mitigation, including insurinee where this is effective.
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The Company meayures far value of its fitancial and non-Hnancial assets that are measured at fair value
using the following fair vslue hierarchy that reflects the significance of the inputs used in making the
incaviichientc '

Level | Drabted market price (unddiusted) in active market

Level 20 Valuation wechniques based on observable inputs

Level b Valuation techniques vaing sipnificant unnbservable inpans. Thic eategory inchides all
instnuments where the valuation technigue includes wputs not based on obsorvablo data

Fair valies of dasels that are rzded 1 active markets are bated on guoted muskel prices. For all othor
uisely (he Company datermines Gur values using valuucon technigues unledd the instruments Jo nol heve
A market | quated price in an active markat and whose fair valiue cannot be relinbly measured

Valuation techmgues used by the Company include discounied cash Tow model. Assumphions and inputs
wsed in the valuaton technique moinly inchude risk-free rate, equity risk premium, long term growth rave
and prejected rates of moease i revenves, other ncome and expetises. The obsjective of valuation
teehnigues is 1o arrive ot a fair value determinstion thet reflicts the price of the Mnancial instrument ar the
balance shevt dute that would have been denwrmined by market perticipunts asting wi @m's kngth,

Valuation models Ffor valuing weeurities for which thers is nn mctive maiket requires significant
unobservabkle inputs and o higher dégree &f judpment and estimatian in the detérmination of fair value.
Judgment and patimation sre usually required for sélection of the appropeiste valustion model 1o be usad,
determination of expected future cash flows on the fnancial mstrument being valued and sslection of
appropriate discount rotes, ¢ig .

The invesiment In equity securities huve been curried =t fale vilue o per el | calegury. As a the
reporting dite, the Company had squity ssourities hiving fair value of Rs 38323 million (1024- Rs
20241 million),

Financial instruments by cotegories

e 30, WIS
Assets ol Eir value
s through othe r Aseuts pl
Visamilal msats m poratatement H‘atm_::fh comprebe nive smartised covt Tt
ol Rapcial pusitien il o i
(Hupees)

Lowg tarm diposiits - - 15,157,979 15, §57,597%
Bluwt ohm investmentl SISTIH09 334047, 720 - ANTAIR529
Hecennhl ngnbs mangin

fmaneng tanscions . - &b, 72,230 61,762,220
Teake debty - . 621836249 62 | AL 2ED
Advances, deposits & other rmecivabiss - - 148,683,092 L4B.cH3. 192
Cashi & banik bialaisces - . J3RAGIAID FIB.AGIAZ0

53.577,509 334647720 _ 1,184.903.110 _1.5T2.138.633
Junc A0, 26135
Tinunrial lwbilitic s an prrsisic meni Tiahifitic s ar Total
ol B bl proniion am rtised cont
Rupees

SHalt retiveitenl bere s 42, 181082 42, 182082
Loiae Tabiiy i PO T BN T
Crediorn, nacrd end piber Takiiies 421428407 43 142807
Ascragd markuo 26,707 Y0y 3o, U7 NN
Shert e barowine TIE LIe 007 TN LG,097

1225342020 IM’ LHIB :
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Tr:l:m M::H?:J: = YA Tatal
L ' - vl ¥ v i
imﬂmi.'. haoniious sofiterlien ocshowehinm noomid waiortland sia
{Rapesi)

Vimiz terre depundts - - 1T s e erdp
Shiuwri beiny Eoveatisienly {5272 200 82140403 - 0412 563
Mo |upklo igxtn mpie
fmanemyg traarpohons R SR | W12
I'ratie dobts | X7 AT Akl | Al sy sid
Advare=s, Sepoulity & athet (2eai bl AT RLTILIRT
Cinahy & baph bulurioss - bl e AT ol 2eA8?

(523240 TENET TS LIRS AL A0 |59 1 X7 133

Jibme 300, 3034
Frrwmuin| [y wes m per snansmey Limlee o Taul
wlf firasaal ‘1n'i1uq Lipstoirtaaed
' {Hupeeit
Sped re=aperent ey .91 1435 <119 L47)
|mase Linhy ity Brpid =5 1ITedr
Cradities, atysed aied ibier [kl ities #41 BEE 25 0 J e T
Agzrued sk [0 208 053 185,034
Shart term borowgs {244 724 3%} e Tilin
| ik 3% 99K | e AAY g

CAFITAL MANAGEMENT

The primary objective of the Company's capital mmnagemén! & o muintuin bonlthy copital matios wne
optima) capiml stojenies in order 10 smure ample availability of finance fir s exsling pperativas, for
maxmuzng shareholder's valoe, for tapping potential Investment cppomunities dnd 10 reduce cost of
captind

The Compay manages its capital structure and mokes adiustmerits 1 i, m light of chamges in cconomi
conditions. Furthermore, the Compary fimmoes ite operstions thad aguiny, bidiowlg sl pmnmsmen
of it working capital with a view 1o maintan e appropate mix between various sources of Enmge o
minimisa rigk.

Net coplul requiremnits ol the Comipany ere set und regulated b PSX. These requirements are put in
plice by eiwute wifficient silvency matging and are bosed on) excedn of otent niesds dver cimrem
liabilitiee, The Company woaases o3 net capita] recolrehiinte by Suiepsing 19 copial rustues soima:
repiivest capital level on a relar besic

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Relitsd parties comprise subsidincies, directors and thelr clise Frdly members, major shigdlmblers ol de
Company, hey menagement personnel and other companie: under common managment. Transaction
witt pebabed praties ane on arm's lengdl Remunersiion and benafits o oxcantives of the Compary are i
nezgrcance with the tenms of the employment and ore disclosed innole 1o the: financial salcments;
Temils of romections witte eelstsd parties doring the year, oter an these which have been disclosed
elsewhere i thede fitancial sustements, a5e us follows:

2028 2024
Tramsuctors with sefated piriies ReleiyleursTeip (Rugpens)
Commibssicn chaged during the 1eur
Alr M Nasem Mehmood Shahid Pirector 35 o0
K. Safzer Ahnad Drirscton 9.561 HERS




7

T

20;

39.1

2025 1074

Hurlaweroes with relafed perties _ Helatlnnstlp = | Huip: 5

Friwte recrlisabier © (wande omilifes)

M. Pervez Mirza Chughtal Birector 51 41

M b Nocem Metmmwold Shatid Director 2576287 L0 14,158

M: Sufiest Aliriiil et (237) (116}

BASE MINIMUM CAFITAL | CAPTTAL ADEQUACY LEVEL

In complisnce with the Hegukaion 19.2 of e Rule Beok of Pkt Stock Exchange Limited, every
Traing Right Entitlement Certificate (TREC) holder registarcd as a broker under Sceuritiss Brokers
{Licensing and Uperstions) Reguiatione. 2016 |5 requirsd 1o madmtain o Bage Minkmum Capltal (BMC) in
the amount and form a3 prescnbed m the Rule on the basis of Assets Lnder Custody (AUC), As per the
paid reguindor, ae a1 30 Juns 2023, v Compuny b reypuired W) muintuin BMC ol A5 2558 willion.
Funbet inascordanie with Reguliation 6.8 of the CDC Regulstioni avery seciniies broker = resreted 1o
hold zaisw under custody baved on the capiul sdeguity. Tevel maintained by (he beiker. The cajiiol
mdeguaiy level maintiined by the Company i3 ol the repiorting date is Conipaied o follows:

2028 7024
— ()
Tl aysets 1653,422,158 20726006240
less: Total babillties (1,230,740,089) (] Ma% 432 004,
' 423,082,004 234100242

While disterminimg the wahise of e folal awets of the TREC Holder, Notional value of the TRE certificat
&3 ot ended az determined by Pakistan S0k Exchange has been considored.

IMSCLOSURE UNDER REGULATION 5(4] OF RESEARCH ANALYST REGULATIONS, 20015

Arpregenl, the Compaiy emplovs 1 members IZ024: 3 mimberd ) in 18 rescirdh department incliding oai
Head of Resensch, one Anulyst und oo Datebsise ofTidu. All pumbers sopoit 1 Head of Besench whn'in
tirn repirts o CEL,

Compesation stiuetire of resewch analysts is Rar and s subject 10 qualification. experionce and skillser
of the pesson. However, the compenzation of anyone sployed lnthe research depariment doss not in any
way depond an the contents / outcome of the research repors

During the year poded 36 T 2625, the perscume) employed in the Research Deymitment ave doswo m)
upzrcEnic saloy and benefils amoontiag W ke, 205 million (2024 Ra. 229 millien), which somprisen
b sulury. medic nl aliowsies sromiry arel otfier bensfits as per Company polioy.

REMIUNERATION (OF CHIEF EXECUTIVE, BIRECTORS AND EXECUTIVES

The aggregnte ameunts churped i theve Hrancial sttemients in respect of remasemiion itclding benefits
apolicabls to the Chief Exscutive, Directors snd Edecutives of the Compuy are given balow:

AR5 Az
L hind Uireciar Exeeutmea Lt Lhorecian Exvcyliven
Execative Evrsstris
iHupee)
PINRETTA] PO IOn LRI LT = 11200 PRI - JARFL 13
e T pmling mmt (rgs el LR ] - 24 iwray LA -
[RTENT s MATIIng 2545 ot T S 1 T

The total nuniber of cmplovees & at ven eod were 88'(3024: 500, whercas, averape number of einployecs
dliing the yenr werc 59 (2024 61).



30, LIQUID CAPITAL BALANCE

The Tyuid capltal stii=ment los been prepar=! in accondince with regalition 6(3) and schedule 11l of the Securities
Broker { Lisensing and Upamtions) Regularions, 2016,

II m
10 [Property & Equipimeni S1.909.975 L%} :
i3 |Intnagibie Adsls 1750, 000 R -
1.3 |lnyosment in Govt. sscuntics = - -

Investment in debd seauritics
IF el et

LS00 e Tl e sheet ciilie th the e of tedoms i) o | viear - - -
i T 5% oo W Dol oz et vnd e G the v o e (om 1=5
YIS i
it 1% af che badumee sl valoe, i the ouse ol lesmre of mone han
14 |3 vears
¥ uriBatid (huie

L 1085 al the balsties choil valve is the calid al tahlre ap 0| vy . . =
ik 12 8% of e halapwee sheel value, inithe gise ol toniae from 143
NI

;l': E5% ol 1he I uncs shees valoe i the oo of jeomie of mole den
X veis

Ineesdrmes fri 2liclty smeltles

E Al 155 or VaR ol each [sedyudiv] onbe cutpfl dage as
eamouted by the [elearing house] far respastive [sacurity| whishever
i¢ Hizhor | Pravided thar if any ol Ihase seauritics oo plidaed with the
1.5 |seeubiton exchongs for mniotsiting Hase Minimwor Capitol A7 54 124395 154 27 230 145
Requirement. 10006 haircut o the valie of cligible securticsto the
extent o i el value of These Minioam Capital )

[Fuelsed 100% of chanying salue - 1007 -
16 [Tnwestmen) in sulisidiaries - L -
lvestmen in associsied companissundeneking

(7 | I lissed 20%% or Vel ol cach secbin res w compuiad by the
Soelirities Exchangs for respective ssouriticn wwhichevar i highe
i 1 unilsed, 100 of ot vidie ! - 100 -
Sretutory or regulibnmn deposits’ hadie Beposits with cxithan e,
clesrbng Nouse or centrl depository or uny other etitity

LB i) L00% of net valua [however, ry exceis amount of cash deposited 15,157 979 L0 .
wilh seouniics anchan e (o pomply . with roquirements of B
i apital, may be aksn i the culculation of 1,0]

L# | Mirgin depossty with exchmge and clearing boas L2077, 164 1% 130,177,164
110 Dgposrt with aurfmoreed intermcifiany ngamst horrowed sccornos y j -
mafer SLR
L1 | Cidser doposits and seepeyments TR .

Acurued intercel prefit o muakeup o kot placed whl fsencial
1.1 (sl o el cecurities el !
LI A oot o i socisd o Toans o dieoiis subaidion= T

und oiher related parmiss ]

13 | Dividenidhs rearivabies = = | -
Amonnt receivuble spaing Repa financing

|14 [Amourt paid as purchaser under the REPO acreerient. Seourities
purchated undet repo dreangement shall not be moluded (n the
Niwvetmens _ i (N




Arhvanees and Hevrivables oiher man wade meceivables

LIS

T

I Shars tern bsm (0 emplbyees

ko Halrout mis b applicd i the shom senm Joan to smployvess
provided those |oans aee secured and due for repaymerd within 12
munths

7L4n

15 7R4 ARG

i, Adimnce b
Mo Haircor may be applsed to the sdvanos tod 60 the extont i st
with provisicn ¢f taxatson

10,239,783

10,229,741

i Otbwer mlvanees & rooatvik e
In gl il 100 of ast val

LIé

21 521301

[D0%

Heceivublei fom clearing hoise or securilies exchange(s)
[IN%E vanl e G T okl fhan i ot meconmnt o e il
ot Drmiliong oo s T i al | oere=se inchiling B wits

T4 442200

s

ThALL 300

Eecsivahl=s fom cyminmers

t- I v va=ivilhles ave apaine mman Meeemg, the

wigaregee of

Uy vralug ol secutitied held in the blocked scoount afier pplying Y AH
Baasd Haimoud,

i enshi dopostied na collateral by the inanoee

(] morcel value of eny securities depoiited e col fnbisrnl after
apaly g Vall based haincur

&l 762220

930,234

JLTIANE

i, [avage receivables une: oo pargan resting, s of S noy
haianss shast valoe

B I cise reoebvabdes are agalingt sedlirtles bormowings under SL8;
(he amaint padd 1o NUCPL 22 collateral upon sntennz inti contmse,

v, In caze of ather wude recsivables nol more than £ dins overdise
(Fs af the net balance cheet valoe

v, In caae ol other Urade sacaivablet are olordue. ar ¥ davd o mcr,
(hie eg e gpibe ot

i1} the markct valus of sccuritics purdiased for clvtbme s ael

hald in-sibepccomms afierapply ing VAR hased hoiicins,

) et deposaied us collienal by (he respective cosomer and

(i} the markes valoe of sesurities held s oollsseral after applying
Vol hamed airains

¥t 1P hadneot 60 the ceoe ol amotind resclivable from rclascd parties

311,360,434

11)900,604

I45 344 8T

0,647 187

JTRIUT ART
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Cliash and baak Palaiices

. Progiriciery nocodiis
i Cusamens scco|mms
. Cpach i hamid

41305571

40305571

SOnATRORL

200478082

1,679,375

Sal=aviption niunss aeslist ot n PO nffer G wle [

LIRITR |

abilitics

L N hafrot moy be applied in e=spect ol amount paid 35
subiecription monsy provided that shered hive not [bevn] ollatied o
arg ot incluled in the investmsils'of secuntiea brolie

| mide peryiihles

i. Paveble to cxchiin pos and <learmg kouse
il Payahle agsinst lovereeed markct prodicts
i Mmyabic o customers

98335 822

G258

12

Cnrent [inhilithes

L Sty & revdlsiiory does

1584 (Y

3RS (NI

i Acrrnnls & allis puyshles

95 376,043

54 006 043

ti. Shory [eFm hul‘mlullE_:

TIR, 1 1AD9T

TIN 16,097

. Carnent poran = subortoeed Joan

-

. Carrent portion - Jong term Lkl es
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will, Chther fahilites as per scemmting pringiples and incloded in the
Himmomd stiferemts

Mow-crirmen i Jishifithe
b Loni v Gnasciig

25 | il Staff rotirement benefits [ 12123582 43 |50 BN =
1L i } HE i i L
;:;f:;;.ﬂmhm“ per secoumiing principles and incluged inthe 6005376 ) G063 H
Habowclines] Loans
24 [100% of Subpedinated loans which Rinll the condizking upedifisd by 46,000 000 1RO
SECH wre alfowed to be geductad
Auvinee agminit shares for inmense in <apiml of semnties brodar
L0 Hatreut may be allowed in respect of adviree agamst s
fuf -
{o} The existing midhorirsd share coplim! allows the jpropoest
enhutced shidrs Cnpital
b Boid ol Thimesons of the compuoy s apoeoved die Boeodse m
25 feapiin) Lo -

X Ranking Llabilities rebuting o

¢ ) Relevant Regulatory approvals hove been omemmed

(] There is oo onreasganble daliy m = ol shores agains edvanee
::uul il regalaloey requirements relising Yo e inercass in paid Up
leapital have been compiescd

Wed Auilitor bs exilsdied that such advance I8 agaiing the lncieise of
_!|:1IFI|.I||]

a
3.2

[Concentitiog in margin fnaicing

| T ssimcsnind cfalist bt [ ] ellitatosctmnt B by subioh iny
(wmoLEnt recevalne Trom @&y of the fininess exowed 108 of the
| I ] = inances

LT3 560

11.738.560

[Cenieniration in sxritlesy lending and bomowing
E!‘hr amdunt by which the agareguie of

{1} amtouht dopasiied by the barivwes with SULTL,

Uity ek Toorging paid and

(il Y the mmmakeet wilue of securities (ledped us margits exveeed i

| Mt winderwriling Commiibnents

({ahin the cuse of rights dssues iT the msrket value of scsurbihes s
ek thianh of egual 6 the wisctiition pelos; the aggregaie of

|17} ihe 508 ol Halsem pnilifpliend By the cnder oy Rl eoumtnitiills
Lnt]

(tiih the value by witich he wderwriting comoitment excesds the
imarket price of the securities, (n Me case of rights 1ssue whees the
[markst prce of sdounities o greater then the sshscrption moe; 3% of
[the Haireul rmlliplicd by the not undiswriime commailment

() in any othes cass: 12.5% of the net underwriting sonmnitments

4

| Regative aquity of subpldlary

The prcunt by which the toul assats of the sabsidioy (excluding
any nouinl sdue from the subuidipr oiecsd the ol Hnbilaics of the
PSP

1%

Foreign evchangs mredmenis and foruign cutrency posiioes

5% of the ot pasinion in forsign curmey. Net pesition {n forctpn
curgncy maans tho diffetende of vt saseta denorbnated by fovelpn
clrreny Jes okl Taliilites denciiibisia B freigi colrendy

in

Amimin: pavaeunder REFO




Bopa ailimsiment

I e ase ol finuneier” parchaser the total Emount recsivable under
Repo less the | 102 of the market value of undetlving securities. In
ihe ceze of Nnanses’ sellir tho mmarkel valoe of nderiy Ing ssxirilics
after applyving hulea beis the total mnmint pasEved, [eds value of oy
deeuritics depodited a3 collotdmal by the purchaser afber pppily ing
haireut bean 2y eanh depositad by thie pochases

Concentraied proprictary positns
I thve market vifue of any secunty = betwasn 3% ond 51% o7 the
3.3  |totad progmemry poshions then 5% of the vame of such secorty. Hthe 2, 744, B4 . 2 704 455
markat value of asoeudty oosads 51% ol the proprictiry position,
ihien V0% of the value of mach ity

Cihen hl= Poniticimd in fetnies and opdinees
L i e (T gvssboini prosltems, Ut ] sl seagiilredvents i
penpbelt G oped posl ot Jess e uenbunl ol cash depasiied by
39 |the cumcmaer and we valie of securithes held s collsteral pledged
with seguntizs exchonge atter apphying VaR hairouts

fi. In cane of propriviary posibions, the iotal mmrgin roquiraments i - . -
reapect o opdn poditoms to the etent not alreah met

Shion sl postions
i In cate of customer positions. the markst valoe of sheres sold
ot iy ready market on behalfl of cuspomens oliter increasing the sem)
wiily the Vol bazsd halreiils bess the vesh desarelied b the eusipmer - . =
as collateral and the selue of secitithes beld o collaternl after
an iy VAR tiiesed Thisizenta

i It of poopeietsny posib aiss te markei valie of svhares sl - - -
s i netichy mmare el poeg s seted ineresnsd byothe smonnepf
WANR bused holreor 262 the valoe of securitlés pledged & ool joaternd
after apph g habrcuts

il

Cru Llll'u Summury of Liguid Capital

(1) Adjusted value of Asscts (erial mumber 1.20) 1,498,919 304
(11} Less: Adjusted value of Tabilities (serial quniber 2.6) {118,557 476
{1ii) Less: Total ranking liabilives (serial number 3,11) {38.507.445)

Liquitl Capital Balance 171,854 403 |
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SHARES OF CLIENTS APPEARING IN COC HOUSE ACCOUNT

Sharst appearing Shaves of the
in €DC Hause oo S0 lients ekl by the
Avvoiskt i Comgiainy
ms {ikupees)
AKD Hospitafity Limied 200,060 . 200,000
Hank Maliramah Limined LI7.027.946 S0.I05.000 66 812,940
TRO Pakistai T.miked 135,930 124374 1554
117363876 S0.339374 H7 24,502
Shures uppeanng in Shares ef the clivndy
NC House EIEE.I nfﬂw held by the
Aocount =4l Compaiiiy
2024 - (Rupes)
AR Hospiality Limined 00,000 - 200,500
Hank Mehramah Lnued 66.622.946 = e P
TRG Pakistan Limns 224,530 535,574 1L.556
ET 547870 335 b7 203
DATE OF AUTHORIZATION :
25 8EP 205
Thesz Mnanclal statements were suborized for bisue on by the Boawd of
Bherectors of the Compuny. ’
GENERAL

The compaeative figures (wve heen reclamificd / ne-arranged where conssdered aeceapary for batter
presennion, Howaver, no mamral recimssification hun he= murde in (e fusmcial dstemenis @oept iy
reclassifloution of consukavey capense atmouning 1o tx 102 miflion which were prevsously <lassified m
legal & pro feeion expenses.

Figutes have been ol 10 Moe tiearest rupes.

Chief Executive



