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]unaidy Shoaib Asad o | Anindependent member of

Chartered Accountants Morison International

Auditors’ Report to the Members

We have audited the annexed balance sheet of Pear] Securities Limited (""the Company™) as at June 30, 2014
and the related profit and Joss account, statement of comprehensive income, statement of cash flows and
staternent of changes in equity together with the notes forming part thereof, for the year then ended and we
state that we have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purposes of our audit.

It is the responsibility of the Company’s management to establish and maintain a system of internal control,
and prepare and present the above said statements in conformity with the approved accounting standards and
requirements of the Companies Ordinance, 1984. Our responsibility is to express an opinion on these
statements based on our audit.

We conducted our audit in accordance with auditing standards as applicable in Pakistan. These standards
require that we plan and perform the audit to obtain reasonable assurance about whether the above said
statements are free of any material misstatements. An audit includes examining, on a test basis, evidence
supporting amounts and disclosures in the above said statements. An audit also includes assessing the
accounting policies and significant estimates made by management, as well as, evaluating the overall
presentation of the above said statements. We believe that our audit provides a reasonable basis for our
opinion and, after due verification, we report that:

a) in our opinicn, proper books of account have been kept by the Company as required by the
Companies Ordinance, 1984, .

b) in our opinion;

i) the balance sheet and profit and loss account together with the notes thereon have been
drawn up in conformity with the Companies Ordinance, 1984, and are in agreement with the
books of account and are further in accordance with accounting policies consistently

applied;
ii) the expenditure incurred during the year was for the purpose of the Company’s business; and

iii) the business conducted, investments made and the expenditure incurred during the year were
in accordance with the objects of the Company;

c) in our opinion and to the best of our information and according to the explanations given to us, the
balance sheet, profit and [oss account, statement of comprehensive income, statement of cash flows
and statement of changes in equity together with the notes forming part thereof conform with
approved accounting standards as applicable in Pakistan and give the information required by the
Companies Ordinance, 1984, in the manner s¢ required and respectively give a true and fair view of
the state of the Company’s affairs as at June 30, 2014 and of the profit, cash flows and changes in
equity for the year then ended; and

d} in our opinion, no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980.
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PEARL SECURITIES LIMITED
BALANCE SHEE]
AS AT JUNE 30, 2014

EOUITY AND 1LJABHLITIES

SHARE CAPITAL & RESERVES
Authorized capital

SO0 OO0 (01 F; S0 000,000) ordinary sharcs of Rs. 10 each

fssued, subscribed sied paid-up capital

Unappropriated proll

MON-CURRENT LIABILITIES
Term finamee facifity - secured

Deferred tax liabilifies .

CURRENT LIABILITIES
[rade creditors, acoeed and other liabilities

Acerued markup
Short term bormowing

Taxation - net

Contingencies and commitments
ASSETS

NMON-CURRENT ASSETYS
Property and equipaent
Intangible asset:

Long lerm investme

Long term deposil:

CURRENT ASSE'TS
Short term investmen|s
Receivable npains hiargin Financing Transaclions
Trade debis

Advances, deposils prepavments and other receivables
Taxation - net

Cash and bank bafar

The anmexed notes § o 32 form an inlegral part of these financial statements.

CECUTIV
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13
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June 30, Tune 30, Tune 30,
2014 2013 2012
--------------------- {(Rupeeg) ~----emommmm oo
--------- (Restated) —=--mmaue
500,000,000 500,000,000 500,000,000
144,136,000 144,136,000 144,136,000
102,238,662 113,595,691 102,829,140
246,374,662 257.731.691 246,963,140
330,000,000 . 105,335,004
2,847,064 2,366,763 3,022,472
641,234,734 749228260 | | 1,254,978,057
73,036,341 59,930,161 72,380,430
2,203,446,374 2,925,130,770 | | 3.318.605,870
- 9 715,986 .
2,917,717,449 3.744.005,177 4,645,964 357
3,496,939,175 4.004 103,633 5,001,286,973
34,510,425 26,499,544 21451802
6,011,138 21,120,795 21281,133
14,965,000 ; -
5,655,000 5,405,000 4,955.000
61,141,563 53,026 739 47687937
593,863,545 §80,800,026 ;
7,693,386 ; -
2,730,276,229 3,032,924,879 | | 4,926,556.,248
59,859,353 29,418,854 15.064.542
10,633,301 . $.952.129
33,471,798 7.933,135 7026117
3,435,797,612 3051.076,894  4,953.599.036
3,496,939,175 4004 103633 5,000 286,975
A
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PEARL SECURITIES LIMITED
PROEIT AND LOSS ACCOUNT .
FOR THE YEAR ENDED JUNE 30, 2014

Operating: revenue

Capital pain / (loss) on short term investments

Adminisiiciive and operaling expenses

Operating: profit

[Finance nst

Other income

Profit befure laxation

Taxation
- Currenl
- Prinoi

- Deleired

Profit alier taxation

Earning . per share - basic and diluted

Note

/8

20

21

22

23

June 30, Jure 30,
2014 2013
--------------- {(Rupees) -------~--m---

(Restated)
304,500,581 704.241,167
303,107,542 (6,027,719)

{(149,149,915) (131,883,960

458,458,208 366,329,488

(402,068,193)  (520,412,671)

56,390,015 45,916,817

24,337,938 39,380,813

80,727,953 85,297,630

(39,403,516)
(390,605)

(480,299)

(39.169.355)

633,707

(40,274,420) (38,513,848)

40,453,533 - 46,783,782

2.81

3.25

The an »cd notes 1 (o 32 form an integral part of these finaneial statements.
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PEAKL SECURITIES LIMITED
STATEMUENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2014

Profit atler vaxation for the year
Other comprehensive income for the vear
Unrealised loss on available-foi-sale investments

Tolal comprehensive income for the year

The anneved notes 1 te 32 form an inlegral part of (hese financial stalements.

EC UﬁVE

June 30, June 30,
2014 2013
--------------- (Rupees) -----om-mreees
(Restated)
40,453,533 46,783,782
(22,983,362) (10,793.431)
17,470,171 35,990,331

/7
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PEARL SECURITIES LIMITED
CASH FLOW STATEMENT
FOHLTHE YEAR ENDED JUNE 30, 2014

Note

CASH FLOWS FEOM OPERATING ACTIVITIES
Profit before taxanon

Adinustmenty for

- Depreciation

- Amortizalion

- Unrenlized gain on held-for-trading investments
- Pad debts (vevoed) S written ofl

- Gain on disposil ol fixed agsefs

- Finanes cost

Cash generaled from operating activities before working capital changes

Decrease £ {increass) in cirrent assets

T'rade debts

Advances, deposii, prepayments and other receivables
Increase / (decrense) in current liabilities

Trade creditors, soorued and other Jiabilities

Short term bogrowings

Financial chorwes jid
Tuxes paid
Net caslt (used in / generated from operafing activities

CASH FLOWS I'ROM INVESTING ACTIVITIES
Acquisition ol property und equipment

Proceeds trom dizposal of property and equipiment
Net proceeds aisile of short term invesiments

[ ing e depasiiy

Ner cash generaicd from / (used in} investing activities

CASH FLOWS "ROM FINANCING ACTIVITIES
Dividend paid
Proceeds fron long ferm loan

Net cash penerated from /7 (used in) financing activities

Met increase in cash and cash equivalents
sk and cash equivalents at the beginning of the year
Cash and cash viuivalents at the end of the year 24

The annexed noso= | to 32 Torm an integral part of Lhese financial statements,

-

/

/

June 30, June 30,
2014 2013
--------------- {(Rupees) -----mvomenmo-
{Restated)
80,727,953 85,297,630
3,483,393 2,334,433
145,657 159,341
11,678,961 14,226,454
(1,833,675) 13,614,333
(3,507,507) (1,257,700}
402,068,193 520,412,671
412,035,622 551,689,532
304,481,725 1,878,017,036
(30,440,499) (14,354,312)
(107,993,525) {303.749,798)
(721,684,396) (393,475,100)
(555,636,695) 964,437,826
(388,962,012) (332,862,940)
(60,143,408) - (24,501,440)
(511,978,541 1,044,060,608
(12,890,670) (8.029.875)
4,904,308 1,705,000
244,580,765 (903.819,911)
(250,000) {450,000)
236,344,403 (912,594,786}
(28,827,200} (25,223.800)
330,000,000 (105,335,004
301,172,800 (130,538.804)
25,538,663 907.018
7,933,135 7,026,117
33,471,798 7,933,135




FEARL SECURITIES LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2014

Issued,
suhscribed &
paid-np capital

Revenue Reserve

Unrealised loss

rnappropriated
b pp:uﬁl e an available-for-
1
r sale investinents
- —eeems (RUPEEs) come e

apwe s ot July | 2012 (audied) as previously reporied 144,136,000

Mecr of secndicaon ol oot

103831 612

(1072372

Balnmee as i Judy 1, 2012 - restated 144,136,000
Total comprehensive inceme for the year ended June 30, 2013

Prosti allen taxation for the year - restated -
(htfer Compreitensive income

Lntealiced loas on available-for-sale invesimenis -
Tramsdetivhs with ewners

al Lhdend fos the vear ended Tune 30, 2012 at the rate al’

wr share

(02 829 144

46,783,742 -

) (10,793 4314

{25 225 804

Lotal Equity

249 387012

e

A7)

236905 140

46,785 782

(TN Ay

{25,225 &oa)

Huta noat fung 300 2013 - restated 144 136000
total cumprehensive income for the year ended June 30, 2014

Prativ atier tasation lor the vear

ther compreliensive incame

Lisirealised logs on avarable-tor-sale investmenls

Travisagtinons with owners

Fima) Dividend for the year ended June 30, 2013 at the rate ol

B= 2 pershnare

124 389,122 (10793431

40453335

I3T T30S

40483 5333

Ralance as at June 30, 2014 144,136,000

(22.983,362) (22943362}
(28827 200) . (28437 203)
136,015,455 (33,776.793) 246 354662

Lhe arsesed notes | o 32 forn anntegral pan of these financial slalements
I
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PEARL SECURITIED LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED JUNE 30, 2014

31, LEGAL STATUS AND NATURE OF BUSINESS
| Securities Limited (the Company} was incorporated as a private limited company on May 8, 2000 under the Companies

dinance, 1984 and was subsequently eonveried into a publie limited Company on April 27, 2009. The Company is a corporate
member of Karachi Stock Exchange Limited (KSE),

e Company is @ Trading Right Entitlement Certificate (TREC) holder of KSE and a tember of Pakistan Mercantile Exchange
Loned (PMEX). The Company is poincipally engaged in brokerage of shares, stocks, securities, eommodities and olher financial

wstrimenls, seouriticsees zareh, financial consullancyand underwriting. The regisiered office of the Company is situaled at 204, Znd
Aeor, B s ani! :¢ Sentre, LI, Chundrigar Road, Karaehi.

2 BASTE OF FREPARATION -

L1 Bugement ol comyanee

jal Lecments have been prcparud in accordance with approved accounting standards as applicable in Pakistan

P clunlards comprise such Towernational Financial Reporting Standards (JFRS) issucd by the [nternational

Lo, i - Board as we notified under the Compunies Ordinance, 1984, provisions of und directives issued under the
CCedingee, 1984 [n case requirements ditfer, the provisions or direetives of the Companics Ordinance, 1984 shal}

1o

A e ment

ER statements have been prepared under historical cosl convenlionexcept financial assets and financiai liabilitics which
s J at their fair values.

- | presentation currcncy

"1l statemnents have been presenied in Pakistan Rupees, which is the functional eurrency of the Compzny and roundec

L aestrupee.
24 i sal aecounting estimates and judgments

stionof financial statementsin conformity with approved accounling standards requires managementto méke judgments,

| nssumpiions thal alfeet the applicationof policiesand reported amounts of assels and liabilities, ineoine and expenses.

15 and associated assumplions are based on historical experience, the Regulations and various other faclors 1hat are

f ‘o1 e reasonable under the circumstances. the result of which form Lhe basis of making Lhe judgments abous carrying values

jul liabilities (hat are not readily apparent from other sources. Aclual resulls may differ from these esiimales.

! sazesand underiyingassumptions are reviewed on an ongoing basis, Revisionslo accountingestimatesare rzcogmzedin ihe
¥ which the estimates are revised and in any future periods affected. Assumptions and judgments made by 1nanagementin
i [ ication of accounting policies that have significant effect on the financial stalements are nol expecled to resull in jnaierial
pent Lo the carrying amounts of assels and liabilitics in the next year. !

B process of applying the Company’s accounting policies, management has made the following estimales and judgment which
significant to the financial stalements:

Note

. Useful life of property and equipmcnt 31
4} Carrying amount of intangible assels 3.2
¢! Impairment of financial assels 36
di Provision against rade debis 3.9
Privvision for current and deferred Ltaxation 3.10

1 Creditor, accrued and other liabilities 114

Ty



1.5

)

{h)

{eh)

Mew and amended standards and interpretations
Standards, intes pretations and amendments to published approved accounting standards that are cffective but not relevant

['he following siandards, amendments and inlerpretations of approved accounting standards will be effective for accounting periods
beginning o o afler January 1, 2014:

IFRIC 21- Levies “an Interpretafion on the accounting for levies imposed by governinents’ (effective for annual periods beginning
on ur alter | faniaey 2014), IFRIC 21 is an interpretation of JAS 37 Provisions, Contingent Liabifities and Conlingent Assels 1AS
37 sets out crilesia for the recogrilion of a liability, one of which is the requirement for the entity 10 have a present obligation as a
resull of a past cvent (known as an obligating event). The Interpretation clarifies that the obligating event (hat gives rise lo a liability
to pary 0 levy is e activity described in the relevant legislation that triggers the payment of the levy.

Offsetting Fionial Assets and Financial Liabilities (Amendments o TAS 32) - (effective for annual periods beginningon or alter |
Jurruary 201471 The amendments address incansistencies in current practice when applying the offSetting crileria in 1AS 32.
Finaneial Tnstioments: Presentation. The amendinents clarily the ineaning of ‘currently has a legally enlorceable right of set-ofl™
55 seltlement sysiems may be considered equivalent lo net settlement

and that seme ¢

Amendment o 145 36 “Impairment of Assets” Recoverable Amount Disclosures for Non-Financial Assets (effective for annual
periods beginaiie on or after 1 January 2014). These narrow-scope amendments (0 TAS 36 Impairment of Asscts address the
[emation about the recoverable amount of impaired asscts if that amount is based on fair value less costs of disposal.
Amendments (0 TAY 39 “Financial instruments: Recognition and Measurement” Continuing hedge accounting afler derivalive
novations (ellcotive for annual periods beginning on or after 1 January 20143, The amendments add a limited exceplion to IAS 30,
to provide relicl from disconlinuing an existing hedging relalionship when a novation that was not contemplated in the original

thsclosure of i

ledging decumentation meets specific critera,

Amendments o 145 19 “Employee Benefits” Employee contributions— a praclical approach (effective for annual periods beginning
anorafter 1 fuly 2014). The practical expedient addresses an issue that arose when amendments were made in 2011 1o the previous
pension acconnting requirements. The amendments introduce a relief that will reduce (he complexity and burden of accounting for
certain contrilaiions rom employees or third parties. The amendments are relevant only to defincd benefit plans that involve
cuntributions [foim employees or third parties meeting certain crileria. -,

Al Tmprovenents 2010-2012 and 2011-2013 cycles (most amendments will apply prospectively for annuat period beginning on
oraffer [ luly ULy, The new cycle of improvements contain amendments (o the following standards:

IFRE 2 “Share-based Payment’. IFRS 2 has been amended to clarify the definition of “vesting condilion’ by separately defining
‘performance condition” and *service condition’. The amendmeni also clarifies both: how to distinguish between a market condition
and a non-mucker pertormance condition and the basis on which a performance eondition ean be differentialed lrom a vesting

condition.

- IFRS 3 *Buslies Combinations’. These amendments elarily the classification and measurement of contingent consideration in a

Fissiness combliation. Further 1FRS 3 has also been amended to clarify that the standard does not apply (o the accounting for the
formation ol ol (ypes of joint arrangements including jeint operations in the financial statements of the joint arrangement

themselves

- [FRS & "Operaning Segmeats® has been amended to explicitly require the disclosure of judgments made hy management in applying .

the sggrepation criteria. In addition this amendment clarifies that a reconcilialion of {he total of the reportable segiment’s assels to
the entity assils is required only il this information is regularly provided to the entily’s chief operaling decision maker. This change
aligns the disclosure requirements with those for segment liabilities.

- Amendmentsio [AS 16 "Property, plant and equipment’ and IAS 38 “[ntangible Assets’. The amendments clarify the requirements

of the revaluation model in TAS 16 and TAS 38, recognizing (hat the restateinent of aceumulated depreciation (amorlization) is not
alwavs proporiivnate to the change in the gross carrying amoun( of the assel.

IAR 24 *Relalad Party Disctosure” The definition of related party is extended to include a management entity thal provides key

inznapenent poisonnel services to the reporting entily, either direclly or through a group entity.
1

- .

/
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- IAS 40 “Investiend Property’. JAS 40 has been minended to clarify that an enlily should: assess whether an acquired properly is an
investiment property under JAS 48 and perform a separate assessment under TFRS 3 to determine whether the sequisition of the
investiment properly constitutes a business combination

Standards, interpretations and amendments to existing standacds that are not yet effective and have not beea carly adopted

Ly the Comjun

The fallowing soondments fo published standards are nof effective {alihough available for early adoption) for the financial year
bepinning on fulv 1, 2013 and have not been early adopted by the Company:

Annual improvenienls 2012 applicable for annual periods beginning on or after July 1, 2014, These amendments include chaoges
from the 2000-1012 cycle of annuat improvements project that affect seven standards: TFRS 2, 'Sharc-based payment', IFRS 3,
"Husiness combiiaiions', JIFRS 8, 'Operating segments’, IFRS 13, 'Fair value measurement', TAS 16, 'Property, plant and equipment’,
IAS 24, Helated party disclesures’ and 1AS 38, 'Inlangible assets’. The Company does nol expect (o have material impact on its
financial statemeniz due to application of these amendinents. -

Annual improvesieants 2013 applicable for annual periods beginning on or after July 1, 2014, These amendments include changes
Jrom the 201 1= 1 cyele of annual Iinprovements project that affect four standards: IFRS 1, ‘First time adoption of International
Financial Repornmg Standards’, [FRS 3, 'Business combinations’, IFRS 13, 'Fair value measuremnent' and TAS 48, 'Invesiment
property’. These aimendments do not have any impact on Company' financial statements.

[AS 32 (Amendiseny, Financial instruments: presenlation’, is applicable on accounting periods beginning on or afier January [,
2004, This amendment updates the application guidance in TAS 32, 'Financial instruments: presentations’, (o clarify some of the
requirements for ollsetting financial assets and financial liabilities on the reporting date. The Company shall apply this amendment
from July 1, 2014 ind does not expect to have a malerial impacl on ils financial statements,

[AS 36 (Amennonty, Impainment of assets’, is applicable on accounting periads beginning on or aller January |, 2014. This
pmendment addicses the disclosure of informalion aboul the recoverable amount of impaired assets if that amount is based on fair
value less costs of disposal. The Company shall apply this amendment from July 1, 2014 and this will oniy affect the disclosures in
the Company’s fiivueial statements in the event of impainment.

There are numbor of other standards, amendments and mterpretations to the published standards that are not yet effective and are
also noet relevani 1o the Company and therefore, have not been presented here.

SIGNIFICAN | A CCOUNTING POLICIES

Property and equipment

thwned

Property and equipment are stated at cost less accumulaled depreciation and impairment losses, if any.

Depreciation is «harged to profit and Joss account by applying the reducing balance method systematically on yearly basis a1 the
rates specified o note 10, Depreciation on additions to praperty and equipment is charged from the month in which an item is
aciuired while v depreciation is eharged in the month the item is disposed off,

The Company owesses ar cach balance sheet dale whether there is any indicalion ihal an asset may be impaired. 10 such an
indication exists e currying amount of such assets are reviewed to assess whelher they are recorded in excess of (heir recoverable
amounts, Whieie canving values exceed the estimated recoverable amount, assets are written down to the recoverable amouni; and
the impairmuent losses are recognised in the profil and loss account.

The residhual value, depreciation method and the useful lives of each part of property and equipment that is signifieant in relation to
the total cost ol [he asset are reviewed, and adjusted if appropriate, at each balance sheet date.

Gains and losses o disposal of assets, if any are included in profit and loss account for the current year.

Marmal repairs (0] mzinlenance cosls are charged 10 profit and loss accouwnt in the period of its occurrence, while major renovations
and improveinenare capilalized only when it is probable that the (u(ure economic benefits associated with the ilem will flow (o the
entity and it cosl can be measured reliably. Disposal of assets is recagnized when significant risk and rewards incidental to the
pwnership have Leen transferred to the buyers.

"



Leased

Assets subject (o finance lease are slated at the lower of presenl value of minimum lease payments under the lease agreements and
the fair value of the assets. The related obligations of the leases are accounted for as liabilities. Assets acquired under finance lease
are depreciatod over the useful life of the assels by applying straighl line method systematically on yearly basis al the rales speeified
i nite 14,

Intangible axseis

These reprosen: | REC of Karachi Swoek Exchange Limited and membership cards of Pakistan Mercantile Exehange Limited These
intangible nss00 have indefinite uselul life and are stated ar revalued amount.

The carrying wmnunt of intangible assets are reviewed at each balance sheet dale fo assess whelher Lhey are in excess ol (heir
recoverable. Frovisions are made for decline in values, other than femiporary, of these assets where the carrying values exceed
mated recoverable amounts.

Amortization & charged from the month of addition to the month proceeding the month ol retirement / disposal, by applying
reducing bulinee method at the rates specified in nore 11.

Diring the vear, the management of the Company has reconsidered and accordingly, revised its basis of altocation of membership
card of K510 o TREC and shares o KSE issued to the Company as a result of promulgation of the Stock Exehange (Corporalion,
Dremutualization ond Integration} Act, 2012, as more fully explained in note 12.1 Io these financial statemenls. The management
helieves thai the revised estimales more accuralely reflect the carrying value of intangible assets and long term investments. This
chanpe has becn cecounted for as a change in accounting estimale in accordance with the requirements of Inlernational Accounting
Standard (1A% 8 'Accounting Policies, Changes in Accounting Eslimates and Errors' whereby the effects of this change is
recognized procpectively by including the same in the year of change, that is, during the current year and luture years.

The effect of this change in estimate on the currenl year is Lo increase the carrying amount of long term invesiments by Rs. 14 963
million and reduce intangible assets by the same amounl.,

Borrowing cosis

Borrowing costs e inferest or ather costs incurred by the Company in connection with the borrowing of funds. Borrowing cost thal
is directly attribiaable o a qualifying asset, i.e., an asset that necessarily takes a substantial period of tim€ lo get ready lor ils
intended use or sale, is capitalized as part of cost of that asset. All other borrowing eosts are charged 1o income in the period in

which they we mourred.
Financial insteaends

All the finaneil assets and financtal liabililies are recognized at the time when the Company becomes a party to the eontraetual
jrrovisionof the instuments, Al the financial assets are derecognizedat the time when the Company loses contral of the conlractual
rights that comiprise the financial assets. All finaneial liabilities are derecognized at lhe tine when they are extinguished that is.
m specified in the conlract is diseharged, caneelled, or expires. Any gain or loss on derecognition of the [inancial
ial liabilities are taken to prefit and loss account.

when the of

assefs and finam

Financisl assets and liabilites are inifially measured al fair value plus directly altributable transaction cosls and subsequently
measured at fuir vilue or amortized cost as the case may be.

Oflf-setting for financial agsets and financial ltabilitics
Firancial assets ood Vabilities are off set and Lhe net amount is reported in the balanee sheet only when Lhere is a legally enforceable

right 1o sel ol [l recognized amount and the Campany intends to either settle on a uet basis, or lo realize the asset and selile the
lrat

ity simolineousty.



3.0

3.7

fmpairnienm
Financial aysels

A financial asse| is assessed at each reporting dale to determine whether there is any objective evidence that it is inpaired. A
Ninancial asscl is considered o be impaired if objective evidence indicates that one or more events have had a negative etfect on (he
catimated fulure cish Nows of that asset.

An imnpairment b is reversed if there has been a change in the eslimates used o delermine the recoverable amount of the assel. An
impairment Joss i+ reversed only fo the exlent that the asset's carrying amount does not exceed the carrying amount that would have
been determine: 17 no impairment loss had been recognised.

Non-financiul avecis

The Company i:-uases at cach balance sheel date whether there is any indication that assets may be impaired. If such indicalion
exists, the carryiin: amounts of such assels are reviewed to assess whether they are recorded in excess of their recoverable amount.
Where carrying voiues exceed the respective recoverable ainounl, assets are written down to their recoverable amounts and the
resulting impairient loss is recognized in the profit and loss account. The recoverable amount is the higher of an asset's fair vatue

less costs to sell and vatue in use.

An impairment {5 is reversed il (here has been a change in the estimales used to determine the recoverable amount ol the assel. An
= reversed only lo the exlent thal the assei's carrying amoun! does not exceed the carrying amounl thal would have

impairment los:
been determine:! (I'no impairment loss had been recognised.

Investments

Investments we intially recognized al fair valur, being the cosl of the consideration given including transaction cost associaied with
the investments, ¢ cept in case of held for trade investments, in which case the transaction cosls are charged ofT 1o the profit and loss
account.

sales of securities that require delivery within the time frame established by regulation or market convention such
< und sales are recognized at the (rade dafe. Trade dale’is he date on which the Company commits lo purchase or

All purchases il
as T+2' purch
sale an assel.

The Company ilassifies its investments in (he following categories:
Financial asseis "at fair value through profit or loss - held-for-trade’

Investments st wie acquired principally for the purpose of generating a profit from shert-term fAuctuations in prices are elassified
as 'linancial aszet. al fair value through profit or loss - held for trade’. Subsequent 1o initial recognition, these investiments are
marked to markel and are carried on the balance sheet at fair value, except for investments in unquoted debl securities which are
carried at cost. et gains and losses arising on changes in fair values of these investments are taken to the prolil and loss agcount

Held-to-maturiiv invesirhents

Invesiments widi . fixed matarily where the Company has the inlent and ability to hold to maturity are classified as held-to-maturity
mvestments Hebi-to-maturily investments ave carried al amorlized cost using the effective inferest mate nethod, less any
accumulated impzirment losses.

Available-for-suic

Investments inicaled to be held for an indifinite period of time, which may be sold in response to needs for liquidity or changes in
market prices, are classified as 'available for sale’. Sebsequent to initial measurement, available for sale’ investments are remeasured
to fair value. Mot pains and losses arising on changes in fair values of these invesiments are taken (o equily. However, any premnium
or discount on scouisition of debl securilies is amortized and taken to the profit and loss account over the life of the invesunent
using lhe eflective inlerest rate method. When securities are disposed off”or impaired, the related fair value adustments previousty
laken to equily v transferred 1o the profit and loss account,

Fair value for 2ol securilies are Lhe quoted prices on stock exchange on the date il is valued. Fair value ol term finance certiflcates,
units ol opeu ¢ind mutual funds and governmenisecurities are determined on the basis of rates notified by Mutual Funds Association
of Pakistan lor tzrm [inance certificates, relevant redemption prices for the open-end mutual funds and quotations obtained from the
PKRV sheets fur povernment securities respectively. Unquoled securities are valued at cost.

,

/
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Lomg term deposits

[Trese are staled o cost which represents the fair value of consideration given.

Trade dehis

[hese are staied el of provision for doubtful debts. Full provision is made against the debits considered doubtful,

Taxation

Current

The Company's husiness income is assessable under Section 233 A 'Colleetion of lax by s slock exchange registered in Pakistan' of

the Trcomg

2 1x Ordinanee, 2001 and in accordance with Letter No. 4{1) ITP / 2004 - SE of the Revenue Division. Central Board af

Fevenue doted Tuly 03, 2004, However, provision for other laxable income (excluding dividend & property rental incoine) is based
at current riles of luxation afier taking into account tax credils and tax rebates available, if any.

Deferred

Delerred e s nocounted for osing the balance sheet liability method in respect of all taxable temporary differences arising from

welivecn the carcying anount of assets and liabilities in the financial statements and the corresponding tax bases used in

the computation of taxable prolit. Deferred tax liabilities are recognised [or all taxable lemporary differences and deferred tax assets
are recognised [0 the exlent (hat it is probable 1hat taxable prefits will be available against which the deductible temporary

differences. uneed 1ax losses and tax credits ezn be utilized.

Deterved 1ax i

that 15 nat n In

il recognised for the following temporary differences; the initial recognition of assets or liabilities in a transaction
s combination and that affects neither accounting nor taxable profit or loss, and differences arising on the initial

recopnition o pondwill, be available against which the deductible temporary differences, unused tax losses and tax credils can be

T P
ulitzed.

Dreferred tax v calculated at the rates that are expected to apply lo the period when the differences reverse, based on fax rales that

have been enacled.

The Conipa

Company’

N

ilems of materin) natire is in accordance with law, the amounts are shown as contingent liabilities.

During the

FeUireme:

v inkes inlo account the current income (ax law and decisions taken by the taxation authorities, Instances where the
wi ditfer from the income tax deparlment at the assessment stage and where the Company considers (hat its view on

yeae, the management has recognised net deferred tax liability on its taxable teinporary differences as per the
< ol Inlermational Acceunting Standards (IAS) 12 'Income Taxes'. Non-recognition of deferred iax liability in prior

Restated amounts

2,366,765
18,513,848
113,595,691

Restaled amounis

3,022,472

years qualifics oo an error in accordance wilh IAS 8: "Accounting Policies, Changes in Accounting Estimates and Errors', whereby
the effects ae recognized retrospectively by restating the opening batances of liabilities and equity for the earliest prior period
presented tneluding the determinalion of same in the year of change.
[he effect of vesttement in the corresponding balances of financial statements is summarised befow:

Amounts
June 30, 2003 previously Restalement

reported

-- (Rupecs)
Deferred tux lability - 2,366,765
Fax expense 39,169,555 (655,707)
Retained eurmin 115,962,456 (2,366,765}
, A reviously

Tune 30, 201 Mounts previously Restatement

reported

(Rupees) -------

Deferred tax lability - 3,022,472
Retamed ewriig 105,851,612 {3,022,472)

102,829,140

—



3.11 Revenue recogaition
- Brokerage andt commission income is recognised as and when such services are provided.
- Dividend inciomne 15 recognised at Lhe time when the right to receive dividend is established
- Interest invenne is recognised on a Lme proportion basis that takes into account the effective yield
- lncome on conbinuous funding system is recognised on an accrual basis.
- Underwriting commission is recognised when he agreement is execuled.

- Gains / (loss wiising on sale of investments are included in the profit and loss account in the period in which they arise.

- Uprealised capiial gains / (losses) arising from inark fo markel of investments classified as 'financial assets at fzir value through

profitar loss - Lzld-for-trading’ are included in profit and loss account in the period in which they arise.

- Unrealized capiial pains / (losses) arising from mark to market of investments classified as 'available-for-sale’ are taken directly (o
other comprehensive mcome.

- Gaing / (losses) ansing on revaluation of derivates fo fair value are taken 10 profit and loss account into ¢ther income / other

L'.‘L|"L'IISC. -

All other incomes are recognised on an accrual basis.

1

312 Expenses
All expenses i reeognized in the profic and loss account on an accrual basis.

113 Provisions
A provision is recognised in Lhe balance sheel when the Company has a legal or constructive obligation as a resull of a past event, it
iz probable thai an outflow of resources embodyingeconomic benefits will be required to setile the obligation and a reliable estinale
can e made o 1he umount of obligation. However, provisions are reviewed at each balance sheet date and adjusted to reflect current
st estimale

514 Creditors, acveued and other liabifities

Liabilities for isade and olher amounts payable are measured at cost which is the fair value of the consideralion lo be paid in future
fir poods and services received,

3.15 Dividend

Dividend dist:

butions and approprialions are recorded in the periad in which the distributions and appropriations are approved.
316 Cash and cusl cquivalents.

(“ash and cisli quivalents Tor cash (low purposes include cash in hand, current and deposit aecounts held with banks.

Earning per shure

Earning per shore is calenlated by dividing the profit afier taxation for the year by the weighted average number of shares
outstanding during the year.

— .

-

Y




2014 2013
Nofe ~ meemeemereeees (Rupecs) ------mm-mmme-
ISSUED, “ LUBSCRIBED AND PAID-UP CAPITAL
Thiy compizes Tully paid-up ordinary shares of Rs 10 cach as follows
pAI 2013
shares) ---—-

ER T 14,413,600 Issued lor cash 144,136,000 144,130
TERM I 1 NCE FACILITY - SECURED si 330,000,000 -
This rep tderm finanee facility from a banking company amounting 1o Rs 330 million repayable m Seplember 2015 11 an outright payment {he
sand Tl casnies nrk-sp rate of 3-months Karachi Toter Bank Offered Rate (KIBOR) plus 250 bps per annim, which at the year end amoimied 10
124 | P3N, payable on quanferly basiss The tacility 15 secwed by lien on the propeny of the Company, .

DEFERII I TAX LIABILITIES
June 30,2014

Opening Charge / Closing
(reversal)
———————— (Rupees) e
Ou tanalide tomporary dilfercnce:
Accel Ldupreciation allowance . 5,126,069 401,462 5,527,531
On deduviilie temporary difference;
Priyvi doabzful debls 2,759,304y 78,837 (2,680,467}
2,366,768 481,299 2.8:47.064

Tune 20, 2013 {Restated)

Opeming "'Chargc / Closig
{reversat)
------------------------ {RUp2es) - rwmmmmmmomm i eees
On taxable temparary difference:
Acculenw Ddopreoation allowance 3,022,472 2,103,597 SLI6D69
On deducibie temporary difference:
Provi ‘ot iloubtiul debts - (2,759,304} (2,759,304
(655,707) 1,306,765
June 30, June 30,
2014 2013
Note oo (RRupees) ----—-—nrmm
CREDITO, ACCRUED AND OTHER LIABILITIES
Credutors urchase of shares 621,650,313 725,806 47
Puyabte 16 Doachi Stoech Exchange Limited 45,62} 43613
Pavablie tocwnernment of Khyber Pakhtunkhwa 284,360 1,378,203
Sindh sales 1w on brokerage services 1,557,433 3,218,986
Compiss o uveble to traders 11,755,803 10,757,519
Acerued i lizhudihes } %94[),163 7,543,4?0 i
641,234.934 T493iE 36y
SHORC 11 L BORROAWINGS
From banhing companies - secitred
Buuk Al-I Limned &1 18,619,846 25927990
Snmmii s Lanited 8.2 162,958,425 377,040,024
IS5 Bunk. L | . 43,490,
N3 Hiinl el 83 122,244,945 465,818,387
Silk Ban e &4 690,437,462 1,146,569 447
T th L iled &3 239,200,215 248,754,198
Askar! 13 mniged LN 14,946,451 47 406,047
Fropy iy cuneng rompanies - seciired
Pak Loty Lot Company (Prvales) Linuled - 50,000,000
Pak Onaun Lo cslient Company Limited - 220,000,0u0
Saudi Pal rial & Agricultusal Investment
Coanspane | imined 57 100,860,000 100,000,000
Other bupecwdnps - secured
Repure base wesment borrowings 58 205,000,000 -
_ 103 440,574 2925 (a0,
= [
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This repriess s g Gnance factlity of Rs. 100 mithon (2013: Rs 100 yillion) for meeting working capital requirements carrying miarkup al the
rafe of 3 s FIROE plus 130 bps per annun subject Lo quarterly revisions, which at the year end amounied (o i 67% per annum 22613 10 55%
e amm lactlity is secured by pledge of readily marketable shares of quoted compantes with minimum 40% margin and persenil guasanies of
ot dhieectos et twi shareholders of the Company  The facility expires in June 2015,

[hts meiudes g finance facility against receivables of the Company mnounting 1o Rs. 455 nuilion {2013, Rs. 435 myllhon) and runming finance
facility aguinas jeadily murketable shares of quoted companies amounting to Rs, 350 million (2043, Rs. 330 million). Both lacilities carmy markup at
the e of £ pentlis KIBOR plus 200 bps per annum, wlich al the year end amounted to 12 17% per annum (2013 11 08% per annum) These
[heilities expi in September 2014 and March 2015 respectively.

Pins ailse e fides short term finance factlity under repurchase arrangement with a limit of Rs 300 million (2013, Rs 300 million}, seeured by readily
miarketahle counlies ol quoted companies with minnmnm 30% margin As at balance sheet date, the Company had avaited Rs 35 million ad the rate

ol 12% per wonnp 1200013: 12 3% per annum) aganst pledge of readily marketable shares of quoted compames with 30% margin.

L skl Lo e above facilities the Company has also avaded Intra Day Finance facility with a limit of Rs 150 mullion for the purpose of setllement

-doy dcouinds payable o NCCPL and refease ol shares pledged with Bank Tlus Tacility is repayable and adjustable on she same day on which
the faerlite i ovailed and valid 1l December 2014, Intra-day facility fce at the rate of 5% (exclusive of Sindh Sales Tax) on the consolidaled amoun:
ulilized by custamer for all debit transacnons f value of shares released 1s charged and payable on weekly basis

This represeni mpming fnance fagility with a Timit of Rs. 200 million (2013: Rs. 200 million) for mecting working captial requirements carrying
mskup al e wote o 3 months KIBOR plus 225 bps per annum subject (o quarterly revisions, which at the year end amuonted 10 12.42% per aninum
i I1oss% per unnum). The Tacility js secured by pledge of listed shares of eompanies at 30% 1o 50% margin and personal guaraniee of one
nr e Cuenpany The facilily expires in Mareh 2015

This vepre ooty nnming Ginance facshly with a limit of Rs. 695 nullion (2013: Rs 1,050 million) for mecting the working capital requirements

catrving oo al the rate of 3 months KIBOR plus 230 bps per anbum subycet (o quarterly revisions, which at the year end amounted to 12 67% pet
ammme (L1 9E per annum). The facilily is secured with [irst pari passu charge of Rs 993 mullion on recervables of the Company The facihty
expitres in rher 2014

e rumming finance facility with a initof Rs 230 ymillion (2013, Rs, 250 million) for meeting Ihe working capilal requirements carrying
ate of 14%5 per annum (2013: 14% per annum). The facility 1s securcd by pledge of listed shares of companies wiih 40% margin, The
ndune 20135,

This represcil mnming finance faciliy with a limic of Rs. 200 millioa (2013 Rs. 200 milhion} lor meeting the working eapilal requizements carrying
mnrkuponi e i of 3 months KIBOR plus 200 bps per annum payable on quarterly basis, which at the year end amounted to 12 17% per annum
{11 0&Y per it The Tocility is secured by pledge of shares with 30% to 40% margin The faciliy expires in March 201 5.

fumt ferm finance facility with a tinwg of Rs. 500 mullion 2013, ks 100 milhion) repayable in bullel payment upon matunty, carrying
e o ut e e of 3 months KIBOR plus 300 bps per annum, subjec! Lo guanerly revision, wiich ar (he year end amounted (o 13.17% per annum
(1089 pev wnnum ). The [reility matures i June 2015 and 1s secured by shares of ihe histed companics along with 35% 72013 30%) margin and
persariel punrantes of e divector of the Conipany.

This 5

[hese

ey ruirkup rate of 12% per annum (2013- Nil} and are secured agamst secunities of market valves of Rs 293 08 mithion (2013 Nil) These
are repayabile fntest by July 2014 .

June 30, Juine 30,
2014 2013

CONTINGERCIES AND COMMITMENTS e {Rupees) —---r-mmmree-
I respsgct o commodities

Parchie o Depnigh Pakistan Mereanlile Exchange Limitéd 7.733.076

- Hold o s Pakistan Mercanble Exclhiange Limited 7,834,593
PROPER D AND EQUIPMENTS

T Tuned0, 2014
- 7 ™
Om-cc Furniture and Office equipment Computers Vehicles Toial
Premises lixtures
mrmrm [RUPRES) wmorm e e e

COST

At July 1, 2013 1£,796,625 7,324,686 4,097,604 9,930,619 8,169,707 41,319,241
Vildlitinn - §36,690 457,555 2,603,425 8,943,000 12,890,070
Tispusal - (164,575) (68,682) (344,750) {2.050,144) (2,628,151}
As i Jane 30, 2014 11,796,625 7,996,801 4,486,477 12,189,294 15,112,563 51,581,760
ACCUMIT ATED DEPRECIATION

s b July 12013 - 2,973,074 1,719,274 6,611,798 3,515,151 14,8)9,297
Fur (e y - 444,018 255,294 854,469 1,929,613 3,483,393
O diseazls - {80,476) {39,895} (270,371} (840,413} (4,131355)
Asal Juse M, 2014 - 3,336,617 1,934,673 7,195,696 4,604,35) 17,071,335

Wreltlen duwn valoe 11,796,625 4,660,184 2,551,804 4,993,598 10,508,212 34,510,425
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June 30, 2013

Furmiture and

QOffice Prenuises Olfice equipment Compuiers Vehicles Total
lixtures
------- LT

COET

Asat July |, 22 6,113,625 7,279,686 4,002,067 9,281,781 7231185 35,908,272
Addiina 5,683,000 45,000 95,537 548,838 1,557,500 8029873
[hspissiils - - - - {618,906) (618 904)
Asar e | 11,796,625 7,324,686 4,097,604 9,930,619 3,169,707 41519241

ACCLAN 11 DEPRECIATION

As at fuly { 2 - 2,494,144 1,456,879 5,867,914 2,637,533 12,456,470
Far the yei - 478,929 262,395 743,884 1,049,224 2,534,433
{In dispass - - - - {171,606} (171,606)
Asat June 113 - 2973074 1,719,274 6,611,798 3,515,151 14,819,297
Writian deiw) 1islue 11,796,625 4351612 2,378,330 3,318,821 4,634,556 26,499 944
Deprecialive cale per annum (%) - : 10 10 20 20

Juue 30, June 30,
2014 2013
Note e (RUpRES) oo
INTANGIEL S ASSETS
Prading Kol Entitlement Centilicale (TREC) {11 5,535,000 20,500,000
Pakistiun Mescanile Fxehange Limited - membershup card 250,000 230,000
Saltweis 1.2 226,138 371,795
6,011,138 21,121,795

Under the swock Exchange (Corporatization, Demutualizatton and Integration) Act, 2012, the Company has received a TREC w lieu ol its
memberip oo of KSE TREC is measured on the basis explained n note 12,1

Adniurfizatean ol soltware

Mgt July 371,795 531,136
Charge for e yeur 145,657 159341
A At June W0 226,138 371,793

Amariizaion has been charped durmy the year using reducing balance method at the 1ate ol 30% per annom (2013: 30% per annony}
LONG TLRA INVESTMENTS
Availuble-Jor-sale investment

Shares wi [ owrachi Stock Exchange 121 14,963,000

Purauant (o the promulgation of the Steck Exchanges (Corporatisaiion, Demutualization and Integration) Act, 2012 (lhe Act), the ownership i a
stk exchan e hias been segregated {rom right Lo trade on the exchange Accordingly, (he Company has received equity shares of KSE and a TREC
lew of i mcmbershp card of KSE, which was caroed a1 Rs. 2030 milhon in the books of the Company.

[he ubosc wnungement has resulted in allocation of 4,007,383 shares of Rs 10/ each with a 1otw] face value of Rs 40 mullion and TREC 10 the
Coompany e KSE Out of total shares issued by the KSE, the Company has actually recejved 40% equily shares, 1 ¢, 1,602,953 shares. The remainng
Wics (e 2,404,430 shares) have been transferred to CDC sub-account 1n the Company's name under the KSE's paricipant 1D with the CDC,
remn blocked unnl hese sre divested / sold (0 srategic invesior(s), general public and Gnancia) insulotions and proceeds are paid (o the

which w

o pradr

The Jpstiviee of Chanered Aecountants of Pakistan in its echnical guide dated May 29, 2013, concluded that the demutonlization, in substance, had
nob resulizd 1o exchange of dissimilar assets, and (herefore, no gam or loss should be recognised and the segregation ol ownership nghts and the
g nphis should be accounted for by allocaling the cost’book value of the KSE Membership Card betwvecn the Lo distinct assets on a reasonable
bas)s

The abe e mentioned face value (Rs. 40 mittion) of the shares 1ssued by the KSE 10 its members ineluding the Company has been determined on the
bz ol thie faie valuaon ol the underlying assets and habilities of the Stock Exchange in accordance wath the requirernents of the Act In other
words, sheies worth Rs. 40 million received by the Company represent s share in the fair value of (he net assets of the KSE Under the current
circumatances where aclive market for the shares is not available, this net assel value based valualion has been considered as the closest estimale ot
e fuly vilie ol the shares
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Further, the K51 lns introduced a mimmum capital regime for ihe brokers, and for this purpose has valued TREC at Rs. 15 mithon as per the
decision wl e Board of Direclors of the KSE. This fact indicates an acceplable level of value of TREC, which 1s also used by Ihe Stock Exchange (or
e sl and to sateguard (he investors' interest. In the absence of an active market for TREC, this assigned value of Rs {5 ouilion has been
e the closest estimate of the fair value of the TREC

MNEK ma

| un the above estimate of fuir values of KSE shares (Rs. 40 milliony and TREC {Rs. 15 million), the Company has allocaled the
af 5K membership card (Rs 2030 mullion) in the ratio of 0 73 10 shares and 0 27 to TREC Consequently, the mvestment have been
1L %7 million and TRIZC at Rs 5,54 million, .

June 30, June 30,
2014 - 2013
Nore e e tnnn [(Rupees) smmamremmmmewns
LONG TEIN DEPOSITS o
Farnchs Stocl - wehange Limiled 34 600,000 600,000
Maticnal Clearig Company of Pakistan Linvted 300,000 300,000
Pakestan Meoannle Exchange Limned 132 3,750,000 3,750,000
Cantral Depogiiory Company of Pakistan Limited 100,000 ~ 100,000
Cihers 905,000 655,000
5,635,000 5,405,000
Thig represente deposit placed with KSTE Tor taking exposure in regular and liure imarket,
This repredents deposit placed with PMEX [or taking exposure in coomodity market
SHORT TURM INVESTMENT
Financiul asveis classified as available-for-sale
Slmres of listad companies - at eost 140 358,352,073 732,950,029
Less: Darenlized Juss on revalvation off
wvailalde-for-sale ivestments 141 (33,776,793} {10,793,431)
324,575,280 722 156,598
Finnneinl wssis classificd as fair valoe through profit
andl luss - Jield-Tor-trading
Shinres ol campanies - at cost 4.2 280,967,226 172,869 882
Less: Whucalized f0ss on revaluation of
lel e wading investnenls " 142 (11,678,961) | (14,226,454)
269,288,265 158,643,428
593,803,345 450,800,026
June 30,2014 June 30,2013
Average Cost  ¥arket Value Average Cosl Marketl Value
([Rupees)
Financial assels elassified as available-Tor-sale
Archran Pokistoor Limited 18,483,211 15,630,350 - E
47,500 (2005 Hil) ordwnary shares of
Rs 10 each fally paid
A i famited 600, 7¢4 2,244,000 600,704 ! 850,430
1 U700 ordingry shares off
Feach fully ||i|l‘d
sy lguroner Company Lemted - - 10,342,947 8,454.000
1oau buuh vedinary shares off
B 10 cuch fully paid
Lo rpiion Limited - - 506,402,538 354 407100
P (2003 2 508 075) ordinary shares off
R 10 each fully pasd
Pitewd Cepaial Dees Corp Lintted ‘ 23,333,329 5,084,120 23,533,329 £212,309

JUEE 345000 2 038,548) ordinary
shives of Koo L1 cach (ully paid ,
- t"‘ N




Forst Dawondd 0 Tatanal found Lnided
273,800 (2l 272 800) anits of
Ry 10 euch filly paid

Gadden Arveaw Malveted Funds Lonted
4,325,000 13 7.300,000) units of
Rs 10 each fully pad

Huffuz Sean o Pipe Industries Loniied
Nil (20131 787y ordinary shares of
Rs 10 each tuliy pad

KASR Seenrai o Lanted
166,100 (2003 1466,100) ordinary shares of
Rs 10 esch tully pad

Moyt Pewrole i Company Limued
Nil (2013 7 “00) urdinary shares of
Rs 10 each tulty prid

Mesoued Jevicls Aidls .",nmrez?
Nil (2013; 191 286} ordinary shares of
Rs. 10 each Hitly pwd

NIB Bank 1
31,300,000 1013 36.244,234) ordinary shares ot
Rs 10 epel vty pmd

Nationaf Rejiciy Linted
Nil (2013 10450} erdinary shares of
Rs 10 cacl ully paid

Preavier fnecrcnce Linnted
200,000 (205 5 391,036) ordinary shares of
Rs 10 cocl tally paid

Pakistan fe/ ey Limited
Nil (2033.757.940) ordinary shares of
Rs 10 each suay pand

Sumnrit Boil | nsted
13,969 51y 2015 13,969,519) ordinary shares of
Rs 10 cacl lully pad

Summit Basd [ nided - LOR
Nil {2013 * 793,903) ordinary shares of
Rs 10 cach fitly paid

Seapon Teatsiv: Livoted
Nil (2013 4, 500) ordinary shares of’
Rs. 10 cach fully pmd

Sut Nowithern Hipelines Gas Lontted
Nil (2013 4. 7144,500) erdinary shares ol
Rs {0 cact: 1ully pard

Sut South i Company Lamured
Nil {2003 1 .4011,000) ordinary shares of
Rs 18 eacl jully pad

TRG Pakision [inited
10,253,504 1 2013, Nab) ordinary shares of
Rs 10 caci Golly pmud

June 30,2014 June 30, 2013
Average Cost  arketl Value Averapge Cost Market Value
(Rupees)

635,308 - 635,308 1,916,600
21,625,000 41,520,800 37,500,000 61,875,000
- - 13,184 39,832
2,617,411 909,922 2,617,411 ) 1,016,532
- - 10,339,850 9,628,185
- - 9,145,112 9,981 706
96,599,770 69,799,000 111,858,935 84,086,622
- - 3,298,724 2,502,032
1,986,467 2,200,000 3,883,900 3,128,288
- - 23,590,024 19,370,693
61,547,418 46,797,888 61,547418 32409284
- - - 33,878
- - 1,974,006 1,301,193
- - 104,178,893 94,572 870
- - 21,477,738 27347520

130,723,455 140,300,000 -
358,352,073 324,575,280 732,950,029 722,156,598
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Financinl waeels clissified as faic value through profit
sl Bies - Dield=for-trading

Addanypee ficirnnce Company Limited
Bel (24003 37 A1) orcdinary shares of
R 10 sach Tilly paid

ARZEY Nidhel Pakivienr Fimited
Bl (200 b E00) predinary shares of

R |8 each fully piid

Atk Becopr Lomidted
125 CH (200 2 9 (00 ordinary shares of
Rs. 10 zach fully poad

Bord o Praiicele Linitedd
Wil (200132 e 0 D) ordinory shares off
Ra 10 asch iulky |1;|J|J

Byeo Metroleam Linited
FIL{Z005 W00 ordinary shares of
Rs. 10 ench fully paid d

el
wiry shares ol

T Khan s Li
A00 {2013 |, 3000 on
R 10 el Ny prid

it

Dirwiidd Heretled dnrited
5000 ( 200 4 Wil ordinary shires ol
Fa B0 ench (ully paid

e rendaeer faneired

20,000 CHIE3 T 5005 ordinary shares of
Ra. 10 ench lully pad

Ergeee oy Limitee!
Mil (2013 200 (00 endinary shares of
Rs. 10 coch fully paid

Enpra Feeidizer Liniited
VT80 {20715 WD) crdimiry shares of
Rs. 10 anch fully poid

FRE e cud Ty uvgince Limited
L3O {2003 Mal) ordinary shares of
B ezt lully paid

.f'm!.'.' { e Lsnpany Limited

Bl (2003 44 000y ordinary, shares o
Rs 10 ench lilly poid

fnipd e wr Mtk Qs Limied
Rl AEE 18000 ardinary shates ol
Rs. 1 each fully pud

Fezngd FFeril loer ey I mairesd
WIT(201 5 (6, 1007 ordinary shares of
s, 10 each fuily pasd

it o lergataal Mfeat sl ol
Ml (20113

Its 10 eaidi fully pmid

i ordinary shares off

June 30, 2014

June 30, M3

Average Cosl

Market Value

e L EEE e EE S (Rupees) --mmmmmmmemeee e

27,860,444

46,020

364,531

3,883,996

\\.

(11,775,016

1,533,252

26,536,250

43,980

348,950

3,570,200

9.858,375

1,471,680

Average Cost Market Vilue
3,099,436 2,814,960
4,500,960 2,771.993

1,710,429

9063415

798,233

108,711

10,193,005

2,823,753

582,593

5571275

19,022,384

317211

1,552 950

8,153,600

730,800

175,533

5,713,703

2,815,400

584 700

5,180,520

17,521,833

541,810




Seeleaprir Sl gl £ ompuny Lunied

BAL(20 3 G L0 prdinary shares of
s 10 wach lally paid

paniig Midly Lamied

1700l erdinary shares of’
Rs 10 cach fully paid

Kot delibu dower Company Lamited

SODZ0E5 T ordinary shares of
Rs. 10 each i

by paid

Mgl Loy ot Lamited

Wit (2003 200.000) ordinary shares o’
Rs 10 vach fully paid

MCOH Hunk alded
Nil (2013 25 0007 ordinary shares ol
He 10 eacl Jully paid

Adwfiar Ve voe s Laniedd
2011 38.500) ordinary shares of’

Rs 10 vach helly paid

Mirves Heowen v Compuny Luptted
Ml {2015 55 t00) ordinary shares of
R 10 each fully paid

Mastieopal Bonk of Pakistan
Mk (2002 19 500 ordinary shares of
Rs. 19 each fully pad

| Power Lantted

vty ardinary shares of

Ity paid
fills i emited
P75 800 2000 54, 500) ordinary shares ol
s W0 vk ally pand

Oif & oA
400 (2613 59 001y ordinary shares ol

wi Levetapment Company Limied

Rz, [0 ench fully paid

vk Edekiean 1 rnited
il (2003 SO0 ardinary shares of

Rs, 10 ench fully paid

Pk

Mil (2013 13 000) ordinary shares ol

(el Limited,
Rs 10 cach fafty paid
Pukistun N Od Campany Lipited

B (2601515 000) ordinary shares of
Ba. 10 each fidly poid

(e Food {amied
56000 600) ordinary shares of
Rs [0 ench fuily paid

Service iy rian Lemtied
W20 70 aidmary shares of

Rs. 10 wach fully paid
.

o
I's

\

June 30, 2014

June 30, 2013

Average Cost  Marlet Value Average Cosl Muarket Value
(Rupees)
- - 9,356,964 §,092.000
- - 153,123 163,050
30,420 19,520 .
- - 7,074,270 ) 6,579,000
- - 16,591,482 8,490,650
1,049,280 1,098,086 21,910,876 20,212 015
- - 15,400,583 13,125,000
- - 809,485 801,840
{- - 1,618,565 1,653 300
12,544,567 19,675,536 8,461,135 7,950,743
104,128 104,512 7,882,638 7,777,500
- - 7,026,716 6,008,423
- - 5418520 5,289,500
B - 13,853,447 13,776,340
49,124 d:,856 35560 48384
- - 183,132 182,693



Sed Neerthes i Cius Pipefines 1.4d
MU0 R fea iy ordinary shares of
s, 10 ench fubly paid

Sevpaadn s dontted

RB.0o0 § 20 iy ordinary shares of
s, 10 Hy pard

ol Lomtiteed

P20 mhl ordinacy shares off
s 10 each tully poid

1 LIS
M1 Wy ordinary shares of
1w pavid

wr Limited

SULE 05 178,000) ordinary shares of

Fs. 18 eacd fully puid
Worelid U0l Polvcommuncation Limited
S AW ordinagy shares af
Fx 10 gach fully paid

TRADE LTS
Considen
Considered doula vl

Less (Foveral ol / provision against doublt ful debrs

(Reversall of/ provision against doubtlul debts

AsatJuly |
{Reversal]  clarge for the year

At ke 1

June 30,2014

June 30, 2013

ADWANL Fa, DEPOSITS, PREPAYMENTS AND OTIIER RECEIVABLES

Advanee

considered good

CASH AND BANK BALANCES

At bunks:
= el eoounls
-~ Baving pecounts

The interest rals

Average Cosl  Markel Yulue Average Cost Mirket Vatue
------------------- (Rupees) w—mmmmme e e e
- - 2,034,080 2,006,000
3,174,147 2,320,000 -
15,483,626 12,432,600 -
1,162,928 945,720 - -
191,902,045 194,808,000 1,962,618 1,813,820
- - 1,303,079 1,155,000
280,967,226 269,288,263 172,869,852 158,643,428
June 30, June 30,
2014 2013
MNote ermmmesnm e {RUpEES)
2,730,276,12% 1,032,924,879
6,050,650 7,883,725
2,736,326,879 3,040,808,604
' 151 (6,050,630) {7.883,725)
2,730,276,229 3,032,924 879
7,883,725 -
(1,833,075) 7,883,725
6,050,650 7,883 735
1,690,636 301,668
16! 53,985,887 27.893 990
261,214 330,872
3,921,616 672,324
50,859,353 29,118,854
175,149 150,629
2,845,486 7,573,637
171 30,451,163 208,869
33471,798 7,933,133

s deposits with KSE panst ready and fulure exposures and with PMEX for taking expesure in commodily macket

on saving accoun(s range from 3% (o 10% per annwm (2013 from 5% to 10%)
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UPFERA TING REVENUE

Brokerupe commission
Inter-banl brokerage commission
Setthenwnl chirges

Davideni] Income

Unterwining Commission

ADMINISTRATIVE AND OPERATING EXPENSE

Sutarivs benetils and other allowances
[Mrecton " remuneration
[nsersnes

Utibities

Primting nid stationery
Entertasinmient
Comumuiicatien

Vehicle running

Repairs ol maintenance
Traveling uwnd conveyance
Legal aud professional charges
Fee and subscriplions

Audiior:' remunerition

Rent, mmtes wnd taxes

PDepreciution

wchicn and settlement cosi

Commussnm R iraders

Bank chuges

Unrealiesd Inss on held-for-trading investments

Reversal of provision against bad debis / write-off expense
Business promelion

tiscellaneous

Aweditors' temumeration

Statutory gudit fee
Out-tif-pischet expenses

FINANCE COST

Markup on shorl term berrowings
Markup vn long term borrowings
Bk < oo borrewing of securitics

OTHER INCOME

Trreonene froeon finanetod assets

Return on short term investment

Retum v cash margins with KSE & PMEX
Profit tion profit and toss sharing aceount

Tnepme from uon-financial assets
Ciwin on dispozal of Tixed assels
Expenses recovered from customers

POy connmission

Note June 30, June 30,
2014 2013
-------- (Rupees) --------
144,590,243 139,044,851
31,364,206 17,049 766
73,456,600 542,474,172
41,589,532 5672578
13,500,000 -
304,500,581 704,241,167
33,377,147 237160245
2,815,000 2,400,000
583,073 480,522
2,048,852 1,541,256
987,087 635,102
1,350,464 937,887
4,477,264 3,819,087
3,077,989 3,003,990
2,343,029 2,082,205
1,934,859 1,338,493
1,846,882 1,371,192
3,122,080 3,588,343
194 441,550 350,000
2,840,625 2,703,920
10 3,483,393 2,534 433
1! 145,657 159,341
17,313,102 12,110,432
51,604,556 34,508 321
190,486 126,543
11,678,961 14,226,454
(1,833,075) 15,614,333
2,645,759 1,950,923
2,674,275 1,239,976
149,149,215 131,883,960
385,000 350,000
56,350 -
441,350 350,000
375,314,039 502,106,336
10,346,981 -
16,207,173 18,306,333
402,068,193 520412671
7,654,684 31,023,535
5,973,148 2,369,806
208,258 32,491
13,836,090 33,425.832
3,507,507 1,257,700
6,967,499 4,500,970
26,842 196,31 1
10,501,848 5,934,981
24,337,938 39,380,813

/



TAXATION

The Company has filed ineome tax return for the tax year 2013 (financial year ended June 30, 2013) which is deemed 1¢ have been
pasessed wder the Income Tax Ordinance, 2001 unless selected by the taxation authorities for audil purposes.

Diring 0 vear, the Campany has received an amended order for (he tax year 2012 (financial year ended June 30, 2012) under
which, cernin disallowance has been made by the tax authorities, which has resulted in a recognition of prior year tax charge

The curreni lax represents mirumum tax under Sectien 113 of the Income Tax Ordinance, 2001, therefore rcconcihiation between
accountig: priadit and taxable loss has not been given in these financial statements

EARNI®G PER SHARE - BASIC AND DILUTED

(Restaled}
Profat atie: taxation for the ycar Rupees 40,453,533 46,7” 782
Weighted average number of ordinary shares Number of shares 14,413,600 14,413,660
Earnbng e share - basic aod diluled Rupees 2.81 3.25
CASH AND CASH EQUIVALENTS
Cash anid bank balanC.eS ) 17 33,471,798 7.933,133
REMISNERATION OF THE CHIEF EXECUTIVE AND DIRECTORS
The azgiczate amounts charged in thesc financial statements in respect of remuneration including benefits applicable to the Chiel
Execulive and Directors of the Company are given below:
June 30, 2014 June 390, 2013
Chiel Exccutive  Director Chief Executive Director
s (RUpees) ----=mmwmsmmmmmcvmmeee
fanagzcrinl remuneration 2,815,000 - 2,400,000
----------------------------- Number -
Mo ol persan(s) . 1 4 | 4
The Cliet Execulive Qfficer is provided with the Company maintained ear, in aceordance with the Company”s policy
The tutal sumber af employees as at year end were 68 (2013- 67), whercas, average number of employees during the year were 68
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FINANCIAL 175 FRUMENTS AND RELATED DISCLOSURES

Uhe Board of Doeciors of the Company has overall responsibility for the establishment and oversight ol the Company's risk management
frameworke The Cosppany has exposure to the ollow:ng tisks [rom 1ts use of financial instruments

Credil s
Ligqunikity risd
Market risk,

- Uperstional rsl

Uredit risk

Credit risk bs the cok ihot one party (o a financial instcument will fait to discharge an obligauon and cause the olher pary to incur a financial
lass, withowt kil antoe sccount the fair value of any collateral Credit risk arises from the nability of the 1ssuers of the instruments, (he
I anl hinancial nstitutions or counter parties in case of placement or olher arrangements to fulfill their obligarions There is a possibility
ol defiult by pasicrpants and of failure of the financial markets, the depositories, the setilemenls or clearing syslem elc

Expusure to credil rish

vk ol the Compeny arises principally frum (rade debis, loans and advances, trade deposits, bank balances and other receivables The

nfp amewnt of finaneisl assels represenls lhe maximum credit exposuce. To reduce Lhe exposure o credil risk, the Company has
eloped its oo sk management policies and guidelines whereby clients are provided rading limits accordingly to their woeth and propet
margins mre cillecl=d and maintained Irom the ¢lients The management continuously monilors the credil exposure towards the clhiems and
makes provision apainst those balauces considered doubllul of recovery
Ihe Com s pulicy is to enter into financial contracts in accordance with the internal risk management policies and investment and

ez gpproved by the Board of Directors. In addition, credit nsk is also minimized due to the fact that the Company invesls
i financidl assets. majontly of which have been raled by a reputable rating agency. All transactions are selled / pasd for

Lional
iy i high
upon deliver

e masimusin copusuie to credit risk at the reporting date is as follows:
Carrying amount

June 30, 2014 June 30, 2013
Note  smmeeeeeeeee (Rupees) -------------- -
Long term depasil - 13 5,655,000 5,403,000
Feceivabie agans Margin Finaneing Transactions 7,693,386 . -
I'rade debis 15 2,730,276,229 3.032,924,879
Advar 115 angd olher receivables 16 59,598,139 29,067 982
Caah and b EACES 17 33,296,649 7,782,506
2,836,519,403 3,075,180,367

All halunees wre Cennminated in local curmency.
Bank bulanies
The credit qualice oF the Company's  cash and cash equivalents, lield witl various commercial banks and financial 1nstitutions 15 assessed

with referenie 1 ternal credit ratings thereol, ranging rom Al+ 10 A assigned by repulable credil raling agencies
Divestment in vl ol Muteal Funds

b Company fee avestments in units of muwal Tund having ‘raling of 3-Star al reporling date

Liguidity risk

Liguadity sisk 15 1he sk that the Company will encounter dilliculty in meeting 11s financial obligations as they fall due. Liguidity nsk anscs
Pecause of e pussibiliy that the Company could be required Lo pay 1ls liabililies earlier than expecled or difficulties in raising funds w
el commtitinent gssociated with Ninancial liabilitics as they fall due Prudent liguidity risk management implies maintaining sufficienl
ush and markeiabie securines, the availabilily of funding 10 an adequate amount of commilled credil facihties and (he ability o close out
cet positions die 1o the dynamie natuie of the business. The Company’s treasury aims at maintaining flexibility in funding by keeping
ciedit Hoes available. The following are the contractual maturities of financial liabilities
- r >

/

cormen i
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June 30,2014

Ny . Contractual  Less Lhan six Onetolwo  Two to five
Carrying amount Up to one year
cash flows months years years
-Rupees

Finanedal Nehilive

i finance ferliy 336,000,000 330,000,000 - - 330,000,000
Tradde crel il und other 644,888,783 644,888,783 644,888,783 - -

liabilifies
Acerued mark-u) 73,036,341 73,036,341 73,036,341 - - -
Shogt berm borroowi ngs 2,203,446,374  2,203,446,374  1,658,395,887 545,050,487 - -

L 3251,371,498  3,251.371.498  2,376,321,011 345,050,487 330,000,000 -

June 30, 2013
. Contractual cash  Less than six One o two  Two lo live
Carrying amounl Up lo one year
Nows months years years
------ Rupees
Trale credibors e and other 749,228,260 749,228,260 749,228 260 - -
lighilities .
Accrued mark-u) 59,930,161 59,930,161 39,930,161 - -
Short term borroavings 2925130,770  2,925,130,770  1,723,600,471  1,201,521,299 -

3.734,289.091 3734289191 2532767851  1,201.521,299

Murlet visk

sk that the value of the Muancial instrument may fluctuate as a result ol changes in markel interest rates or the inarket
chorge wocredit ranng of the issuer of the instrument, change in market sentimenls, speculative activites, supply and demand
of securitics il Laidity in the markes. The Company manage markel risk by monitoring exposure on markelable sgeurities by following the
ntermal risk munegernent end invesiment policies and guidelines The Company is exposed to intercst rate nisk and other price nisk only

price

Interest rate risl
Interest ate mss b the nsk that the fair value or future cash Nows of a Mnancial instrument will Nucware because ol changes n market

Iitlance sheet date the interest rate profite of the Company's inwrest bearing Mnancial insiruments was as follows

interest cates. ALl

Carrying anmount

June 30,2014 June 30, 2013
------------- (Rupees) --------------
Varinhle raie inslcaments
Bank balunces 10 profit and 1oss sharing accounts 30,451,163 208,869

Sensifivily anulvals for Nixed rate instruments

ot have any lixed rale linancial instrument at fair value through prolit or loss Therefore, a change mn inlerest cate at the

Thiz Compua

reporting vonlid not alfect the profit or loss.

Oiher price risl

1 the gisk thit the Bor value or future cash Mow of a Mnancial mstrument will Muctuate because ol change 1n market prices
fother than aresing from mierest rate risk or currency nisk) whether those changes are caused by lactors speeifiz 1o the individual finapcial
inatnument or its issuer, or tactors affecting all similar Mnancial instruments traded in the markel.

CHleer price nisi

The Compuiy's vesiments in listed securities are susceptible 10 markel price nsk arising from uncerlainties about the luture value of

lsesiment secwries
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6.4

Currency risk

Curreney risk i ihe risk that the far value or future cash flows of a tinancial imstrument will fluctuate because of change in foreign exchange
et The Cony al present, is not exposed Lo currency risk as all transactions are carried oul in Pak Rupees

Tterest rile sensitivity analysis

A summary ol 1 alnpany’s interest rale gap posttion, categorized by (he earlicr of contractual re-pricing or malunity dares as at the year

end was as 1l

Ratc Carrying values
June 30,2014 Juue 30, 2013 June 30, 2014 June 30, 2013
---------- (Rupees) -----mmmm-
Finanilal assels .
Receivable i vfargin Financig Transactions 15% to 20% - 7,693,386 -
Bank balances 5% (o 10% 5% to 10% 30,451,163 208,869
38,144,549 208,369
Fimanoinl fabilii
Term finance Facilin 12% to 13% - 330,000,000 -
Short term bomea g 9% to [d% 9% 1o 14% 2,203,446,374 2,925,130,770
2,533,446,374 2.923,130,770
Cumulative pap . (2,495,301,82%) (2,924 921,901)

Urperational rish

Operational risl v ihe nsk of direct and indirect loss arising from a wide variely of causes associated wilh the processes, technology and
nstructure suppoiting the Company’s operations either miernally within the Company or externally ai the Company’s service providers,
| fnctors other (han credit, markel and liquidity risk such as those arsing (romn tegal and regulatory requirements and
! standards of investment management behavior Operational risk arise from all of the Company’s activilies

in
and from exte

R

ritl Iy accap

priimary cesponbility for the development and implementation of conirols over operational risk rests with the board of directors This
sonathilite cncoinpasses the controls m the Tollowing areas.

rernienls fur appropriate segregation of duties belween various funcuofs, roles and respousibilities;
reguiremiznl for the reconciliation and moniloring of trausactions,

- comphanee with regulatory and other legal requireinents,

. documentation of controls and procedures;

= requirement or the periodic essessment of operational risk faced, and Lhe adequacy of controls and procedures to address the

risks sdentilied
ethical arul buosieess standards,
- risk mubigstlon mneluding msurance where this is cilechve

Fair value ol financial assets and liahilities
Fair valise 1s an wmount for which an asset could be exehanged or a liability setiled between knowledgeable willing parties in an arm's length

transaction Lo ienlly, differences may anse between the carrying values aud the lair value eshimales.

tinition of fair value is the presumption that the Company is a going concern without any intention ot reguirement to
scale of its operalions or to undenake a trausaction on adverse lerms

The carrying walie ofall financial assets and tiabilities on the balanee sheel approximnale Lo thexr fair value.

CAPITAL MAMAGENMENT

The Board's policy 15 1o maintain a strong capnal base so as to maintain creditor and market confidence, sustain (utre development of the
g the Company's ability to conlinue as a geing concern m order 1o provide returns for shareholders and benefils for other
tn an optimal capital structure 10 reduce the cost of capial. The Board of Directors monitor the return on capisal.
:lines as net profil after taxation divided by tolal shareholders' equity The Board of Directors also monilor the level of
holders

stakehold
which the Uompan
davicdend o ordin

There « o chiges in the Company's approach 10 capital management during the year and the Company is nol subject to externally

imposed cuy

'C\W“/ |
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SHARES OF CLIENTS APPEARING IN CDC HOUSE ACCOUNT

ARD Capital )i lad

Bank AlFalsh § it

Frest Clapitol Secuinnes Corporation Limiled
MIE Bank [ooee

Silk Bank L

Savmines Bad niled

Sl Bank |ooned - Preference Shares

Bank AlFslah | imaeed
KNIB Bank Linied
First Capital Secanigio:
stk Bunk Limiesd
Hurrimit Bank Looiied
Sumimil Burk Limited - LoR
AKD Capstal Lunied
Tavedan Corporation | imited

+ Corperauton Limited

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Related pariies

wanel e o

vl
henelity o executives
fallpwws

eXeCullves are i
Iu'I\ L EHIR T prersonnel
Remunerntion (o |
OPERATING SEGMENTS

| ssatermen
wiling decision-maker

These linancin
wsed by the chiel o

There were no 4 1 the reporlable segments during the year
All pon-cunent as:

MOMN-ATMLIS TN

Ihe Board of Direcion

June 30, 2014

Shares
anppearing in

Shares of the
Company

Shures of the
clients held by the

T EVENT AFTER THE BALANCE SHEET DATE

CDC House Afe Company
------------------------ No. ol SIares —=—-s—eemmemieans
200,000 - 200,000
7,649,000 - 7,649,000
12,058,348 2,058,348 10,000,000
43,300,000 31,300,000 14,000,000
102,000,000 - 102,000,008
38,269,519 13,969,519 24,300,000
50,404 - 50,404
205,527,271 47,327,867 158,199,404
June 30,2013
Shares appeating Shares of the Shares of the chenis
in CDC House Company held by the
Alc Company
------------------------ No  of shares ----s-evmscommmnnce o
6,175,000 - 6,175,000
50,244,234 36,244,234 14,000,000
10,000,000 - 10,000,000
102,000,000 - 102,000,000
35,269,519 13,969,519 24,300,000
7,653,903 2,793,903 4,860,000
200,000 - 200,000
1,000,000 - 1,000,000
213,542 656 53,007 656 162,533,000

management personnel is disclosed in note 25 (o these [inaneial statements.

‘5 ol the Company as at June 30, 2014 and June 30, 2013 are located in Pakistan.

mpnse subsidiaries, directors and their close family members, major shareholders of the Company, key management
companies under common management Transactions with related parties are on arm's length Remuneration and

ot the Company are in accordance with the lenms of the employment  Remuneration of chiel executive, directors and

3 have been prepared on the hasis of 2 single repottahle segment which 1s consistent with the ynternal reporting

i in their meeting held on September 27, 2014 has proposed a [inai cash dividend in respect of Lhe year ended June 30,

24 m I‘-’i JUH2aLE: Ke 200 ) per share for approval by the imembers ol the Company in the foerthcoming Annual General Meeting The

financial satements for i

lor the year ending June 30, 2015

Minanciitl statermen

CGENERAL

Itese financi: ks have beg

UTIVE

he vear ended fune 30, 2014 do not include (he effect of this [inal dividend, which will be accounted for in the

27 SEP 2014

et

horized for 1ssue by the Board of Directors of the Companyon

Bl fiﬁcroa



