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3.1 Concentration in in Fina
client-to- client basis by which any amount receivable From any of the

of amounts

2,051,576,11

-Current Liabilities
i. Long-Term financi
a. Long-Term financin( financial instituion: Long term portion

iii. Advance against shares for lncrease in Capital oF Securities broker: 100% haircut may be allowed in

respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capitala. The existing authorized share capital allows tne proposeo ennanceo sni
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d.Thereisnounreasonabledelayinissueof sharesagainstadvanceandall regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is aqainst the increase of capital.
iv. Other lia nd included in the financ
Subordinated Loans

loans which fulfill the conditions specified by SECP are
he Schedule lll provides that 100% haircut will be allowed against subordinated Loans which fulflll the
)onditions specified by SECP. In this regard, following conditions are specified:
. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be rePaid

fter 12 months of reporting period
. No haircut will be allowed against short term portion which is repayable within next i2 months.
. tn case of earty repayment oi loan, adjustment shall be made to the Liquid Capital and revised Liquid

Subordinated loans which do not the conditions specifled bY 5E

Total Liabilites

Concentration in securites lendinq and
amount by which the aggregate of:

Amount deposited by the botrower with NCCPL
Cash margins paid and

1 1 0% of the market value of sharesIhe market value of securities pledged as margins exceed the

in tne case ot rignt issuse : if the market value of securites is less than or equal to the subscription

(i) the 5o% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities

the case of rights issuse where the market price of securities is greater than the subscriPtion price, 5% pf
Haircut multiDlied bv the net
in anv other case : 1 2.

The amount by which the asiets of the subsidiary ( excluding any amount due from the subsidiary)

Foreiqn exchanqe aqreements and foreiqn curTency positions
so/ooi thJet position In foieign cunency.Net position ln foreign curency means the difference of total
assets denominated in foleian cuulencY less total liabilities

amount

underwrit Commitments
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the case of financ @ss the 110% of the market

value of underlying securites r--,..:-- -^^i iriri^. -116r anntvinn haircut less the
ln the case of financee/seller the market value.of underlying, s-e-curitier .1it:: ?f! fl:Iil::::l::

;""t";il[EJ[ff':""1l:i;;?';;,.Li,ii., o.p.iii."o as coilaterar by the purchaser after

atedproprietarypositions --- ,- -- -- - ---- 
^;M*..iri(1nsthen5"/6ofand 51% of the total ProPrietaryi_=-r the ma*ewatue of any securitv is between 25% atrq c r 70 ur " ;;#;5;,6;;;l,iloiiiion,tnen rov" ot

i#'J"ir" .iir.n security .lf the market of a security exceeds 51

iEse-if customer positions, the total marqrn requrrernrreLs rr L:Xr%il,J;i 
ffOllJw-iirr securlties

clin oepositeo by the customer and the v;lue of securites held

t of open Positions to the
ln case of ProPrietary Posltlons '

l!o't t"lll politl9ll 
--'"'^-. -na *a;r.ai;;ira or ana;ar;aia ;nor in ;.aot .ax"i ti, lncase of customel posltlons, r ^-.h A^^^(ii,##iJ;ffi ffi ;;;;;iil;;Gtb?:"d!1il::Il:::iL"-:T:,:^"ffi [?i:J"'t",

customer as collaretar ar ru Ll rE "o'"= "' ":"i"'':" arket and.not yet
ii. lncase of proprietory posltlons' rne rrd KcL varuv vl ':'i:-"."-"^:.: '; ^i "-^, iri.. .roa"ed as iollateral
settled increased oy tn" ,-ornt or"ven oit"J nuir.rt less the value of securities pledged as cc

otal Rankinq Liabilites


