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Head of Account value in » Hair Cut/ Net adjusted
: ‘ o pak Rupee Adjustments

[Resets

... _

138,149,158 8.149,158)
eAssels _—— 2,750,000 /_,IZEL‘OQQL,#/, r

Investment in Govt. Securities 198,087,000 198,087,000‘ 198,087,000

linvestment in Debt. Securities r

i listed than:_ | |

\i.)Sf/ggf_th,elbglgnce sheetvalue in the case of tenure upto 1year. g

|ii. 7.5% of the balance sheet value, in the case of tenuré from 1-3 years.

liii. 10% of the balance sheet value, in the case of tenure of more than 3 years. _

lif unlisted than: _ - ‘r

If unlist - e - | ;
li 1Ofégjj@,tzél,ange,sheet,va\.ue,in,tllzc ase of tenure upto 1 year. pl/ﬂl/EF,/4,,//4h e
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3years. . [ ,L,,/,J

\Property & Equipment
lintangible Assets

ues -

i 15% of the balance sheet value, in the case of tenure of more than 3years: - r

Investment in Equity Securities |
li. If listed 15% Of VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective seC urities whichever i higher.
If unlisted. lﬁ%ﬂf&éwﬁ‘i\@,“@; o

(il ubscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
\;)r)()!iggd/rrrlatlstﬁe;siljgye notpg_e,nﬁa/\lo/tggpr are mn/guded in the investments of securities broker. |
liv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
lthat are in Block. Freeze of Pledge status as on reporting date. (July 19, 2017) \ | |
Provided that 100% haircut shall not be applied in case of investment in those securities which are ‘\ ‘r‘ﬂ
\Pledged in favor of Stock Exchange | Clearing House against Margin fFinancing requirements of pledged |

‘r‘ir\ favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in \ Y&

licable (August 25, 2017

‘rlﬂ@ét_merzt,mg&é@i@@,ggmpameslundeﬂa king

|i1f listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities

|whichever is highet. _ ‘ _
i If uniisted, 100% of netvalue.

\

deposits Wi

lor any otherentity.

Margin deposits with exchange a nd clearing house. _
osit with

3 e

- posit with authorized ntormediary against borowed securities under SLB. _ —

|Other deposits and prepayments _

\ﬁAccrued interest, profit of mark-up on amounts placed with financial institutions or debt securities

letc.(Ni)__ I _ . - _

\r00°éin,f9§9eg9,f,mﬂgaaccvuedp,n,l@s to director,sr,y,@gi,/;mes_ami&“ﬂe"aﬂpa/mei/ R

ividends receivables. I |

| Amounts receivable against Repo financing.

\Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement |

|shall not be included in the investments.) 4_ |
6,079,909

T /,,,%// *
e = 7339077 17,339,077 S
oﬁnlicrear‘rngihouse or securities exchange(s)

|
|

ié&é@é@[eﬁﬁ?ﬁban&@k?@ivaéié,,m, i

R D TR
i. 100% value of claims other than those on account of entitlements against trading of securities in all
| markets including MtM gains.

i, Receivable On eﬁ&i?ﬂj@&;&{;@i@i@ngéjseo@éﬁiﬁ%rﬁw inclt

e R S

ding MM gains.

\Reieiviaib\esrfrorp customers

Rece Y omels ,,!,,/,4
|i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
|blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (iii)
| market value of any securities deposited as collateral after applying VaR based haircut.

\i. Lowzicirjgtpal_a@efsheet value orvalue determinedi@gghja_qjustments.

|ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haicut e S
i Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as \
rcollatera\ upon entering into contract, |

Jiii. Net amount ai&@é@yctingbﬂgﬁ,_ﬂ

e,
% of the net balance sheet value.

liv. Incase of other trade receivables not more than 5 days overdue, 0
|iv. Balance sheet value _ _

‘rlv. Incase of other trade receivables are overdue, or 5 days of more, the aggregate of (i) the.market
ivalue of securities purchased for customers and held in sub-accounts after applying VAR based
\harrcuts, (i) cash deposited as collateral by the respective customer and (i) the market value of |
securitj%bﬁ)ggs,@l@ier,eﬂgﬁe,@rmmg VaR based haircuts. I

-

|vi. 100% haircut in the Case of amount recelvable form related parties.
|Cash and Bank palances

\i Bank Balance - proprietory accounts

[

3,822,981

0,066, =

179,840,949

ank balance-customer accounts

_Cashinhand
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Hair Cut/
Adjustments

Value in
Pak Rupee

Head of Account

Net Adjusted
Value

[119  [Total Assets 1,283,222,383]
2 |Liabilities |
24y Trade Payables
i. Payable to exchanges and clearing house
ii. Payable against leveraged market products

2,051,576,113

2,805,242,312

ii. Payable to customers 172,955,652 0 172,955,652
2.2 Current Liabilities

i. Statutory and regulatory dues 1,671,041 0 1,671,041

ii. Accruals and other payables 195,668,481 0 195,668,481

iii. Short-term borowings 918,782,908 0 918,782,908

iv. Curnrent portion of subordinated loans

|v. Current portion of long term liabilities

vi. Deferred Liabilities

vii. Provision for bad debts

viii. Provision for taxation

ix. Other liabilities as per accounting principles and included in the financial statements

23 |Non-Current Liabilities

i. Long-Term financing 1,054,060,255

la. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from

a financial institution including amount due against finance lease

b. Other long-term financing |

= i, Staff retirement benefits 19,216,942 0 19,216,942
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
[respect of advance against shares if:

a. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

c. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements

relating to the increase in paid up capital have been completed.

e. Auditor is satisfied that such advance is against the increase of capital.

iv. Other liabilities as per accounting principles and included in the financial statements

24 |Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:

The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the

conditions specified by SECP. In this regard, following conditions are specified:

a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid

after 12 months of reporting period

b. No haircut will be allowed against short term portion which is repayable within next 12 months.

|c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid

Capital statement must be submitted to exchange.

ii. Subordinated loans which do not fulfill the conditions specified by SECP

25 |Total Liabilites

3 Ranking Liabilities Relating to :
31 |Concentration in Margin Financing ;
The amount calculated client-to- client basis by which any amount receivable from any of the 25,968,489 25,968,489 25,968,489
financees exceed 10% of the aggregate of amounts receivable from total financees.
| 32 |Concentration in securites lending and borrowing
| The amount by which the aggregate of:
| (i) Amount deposited by the borrower with NCCPL
- (li) Cash margins paid and
| (iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
}777} borrowed
| 33 |Netunderwriting Commitments

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwiiting commitments and
|(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
L (b) in any other case : 12.5% of the net underwriting commitments

34 INegative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary
35  |Foreign exchange agreements and foreign currency positions
5% of the net position in foreign currency.Net position in foreign curency means the difference of total
| assets denominated in foreign cuurency less total liabilities denominated in foreign currency
| 36 Amount Payable under REPO
37 |Repo adjustment

2,362,355,279 1,308,295,024
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Hair Cut/
Adjustments

Net Adjusted
Value

Value in
Pak Rupee

Head of Account

DR S I ——, e
Tin the case of financiedpurchaser the total amount receivable under Repo less the 110% of the market
| |value of underlying securites.
| = |In the case of financeeleller the market value of underlying securities after applying haircut less the ‘

i ’ '\total amount received less value of any securites deposited as collateral by the purchaser after
‘ __ ﬁ,QEUEQDﬂCUJ@SLW cash deposited by the purchaser. ; oo

" 38 |Concentrated proprietary positions____ B - -

\ If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of 51,913,122
\ the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of

\ . lghe value of such security

| 4 T9Pﬁ[ﬂ_flgﬂoii@Ui?ﬂ%@é@gﬁﬂﬁ;;;;;;;_,;;;“i_‘izf_‘? .

| i In case of customer positions, the total margin requiremnets in respect of open postions less the amount
| of cash deposited by the customer and the value of securites held as collaterall pledged with securities

‘ lexchange after applyiong VaR haircuts

51,913,122 51,913,122#

|

|VaRhaircuts

‘ \ii. In case of proprietary positions., the total margin requirements in respect of open positions to the

extent not already met

‘&o}rtﬁselll positions

‘ ‘i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the

| ‘@@mer as collateral and the value of securities held as collateral after applying VAR based Haircuts

‘ \ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral

L _,jéftﬁfé@il‘y,iﬂg haircuts.
_ s® Total Ranking Liabilites _

| 37 liquid Capital

77,881,611
665300 47¢




